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/ D 0 HVD GH 6 DQHDP LHQWR % MFR KD P HRRUWDGR GRV HVSDFIRV FRP XQWURV SDWD HO
GHVDUR@R GH DFWYIGDGHV FRBIFWYDV \ KD [P SDFWWGR FRQ @ GHVSDWDVIWFEZ Q \
FRQVXOD P~ GIFD YHWUQDUD GH @V P DVFRWV

/ D 0 HVD GH 7HFQR®J D KD IWMP DW DGR @ H[ SHUHQFID HQ @V WHGHV VRFIDGN ®
TXHD VX YH] D FRP HQ DGR D DWDHUD ®&V YRXQWURY DCSWIRIWP D * HHWW IRWP D
@8' (6 DSRUM D @ WHGXFFI2 Q GH @ YX@HWELMGDG VRFIDO
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SIRHFWRVY GH DX@ WWV GH JWDGR SR HARY IOMIWDGRHY \ R HWADWJ IDV

HIHFVWXDGRV HQ HOP DUFR GHO3WJWPD 0,8' (6 (V GH WKHVDORU TXH HWRV WH

IRWLP X®Q\ GHVDURMQ GH P DQHLD IQMLGLVFIS@RDU

1 RP ELHGHGSWR HAR

3UWRIWP DDFDG’ P IFRGSHUR
P HVD GHWDEDYR

&XIGDGR IQWMJ UDABH VDBG GXIDQM @ J HWABFE Q SUP HID
IQDQFID\ DGRBMVFHQFID

) RCRDXGRBI b

&XICDGR GH O VDAG GXWDQM ©@ J HMFEZ Q\ O SUP HID

IQDQFID FRQHQRTXHIDP Q@DU\ FRP XQWBUR HQ
FRQM VRV GH YXQHWDEIGEDG VRFIDO

0 VD GHB6DGG\ 7HFQRBJI D\
&RP XQEDFIRQHV

( VIADWJ ID GH&R FUHDF2 QGH XQP RGHR GH
DFRP SD° DP IHQR IQMSUR FMRQDCSDUD | RUBOFHUD
SU PWED GHO ORBCQFID P DWMUED HQWMDF2 QGH

YXQHDEIREDG

0 HVD GH6DBG\ 7THFQRBI D\
&RP XQEDFIRGHV

0 X' YHMFRQHJFRWD] 2 Q

0 VD GHBDAG\ 7HFQRBI B\
&RP XQEDFIRQHV

2 U DQ] DF2 QFRP XQWUD\ @HUD] J RV SDWD | RYBGFHU
GHVDUR® GH BV FREFPWRY HQ B DVHQEP HQRY

KXP DQRV

0 HVD GH* REHUDJ D\ 0 H\VD
GH6DAG

3URSXHWI SHGDJ 2 J IED SDUWD @ SD] GHVGH ®V VDEHUWHV
SRSXOUWHVGHO Q°H FRP RXQDSRWM SDW @ IRWP DFE Q
GHVXMMRY SRRV

0 HVD GH* REHWDQ D\ 0 H\D
GH6DGG

3RP RF2 QGH® \VDAG P HQBJFRP XQWIUD HQOVIDP LMDV,
HQFRQGXF2 QGH YXQHWDEITEDG

0 HVD GH* REHUDJ D\ 0 H\VD
GH6DAG

( VIADWUJ 1D GHDFRP SD° DP [HQWR SDUD HOHREGFIP [HQR
GH GHUHFKRV GH @ SREOF2 QHQWWMDF2 QGH

YXQHDEIWEDG

0 HVD GH* REHWUDQ D\ 0 HVD
GH6DAG

&XIGDGR IQMJ UDAEH OVP DVFRWV GHOVIDP MV TXH
YIYHQHQ® DVHQBP IHQRV TXHDFRP SD° D HCSURI DP D
0,8' (6

0 HVD GH6DQHDP [HQR\
$P EIHOM\ 0 HVD GH6DOG

0 HVD GH6DQHDP [HQR\ $P EIHQM\ 0 HVD GH6DGG

0 HVD GH6DQHDP IHQR\
$P EIHOM\ 0 HVDGH6DAG




1 RP ELHGHGSWR HRAWR

3WRIWP DDFDG P IFRGSHUR
P HVD GHWDEDIR

$FRP SD° DP IHQRWFQER GHIRUBGFIP IHOR GHHVSDFIRV

FRP XQUBURY HQ &V DVHQEP IHQRVGHOFRP XD CH
9%&XFDUDP DQJD

0 HVD GH 6 DQHDP IHQR\
$P ELHQM\ 0 VD GH6DGG

( VEXHD GH I XVERGEHSRWAYD FRP XQUIUD GHCSUR] LDP D
0,8' (6

0 HVD GH+ DEI@DGHV\ 0 HVD GH
6DAG

6HP IURVGHP ! IED\ GHSRUWMVGHQ® RV Q° DV\
DGRBMEHOMY

0 HVD GH + DEI@EDGHV\ 0 HVD GH
6DAG

) RWDBFIP HQR GH OV IQEIDWYDV SURGXFWDV\ GH
HP SUHQGIP (HQRY HQO YXQHDEITEDG

0 HVD GH + DEI@DGHV\ 0 HVD GH
6DAG

3UR HAR HQYHWFIP IHQWR DPWR GHIDGXGR P D\ RUGHO
3WRIWP DO ,8' (6

0 HVD GH + DEI@DGHV\ 0 HVD GH
6DAG
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P SDFVR HQ WP IQRV GH DFFHVR D @ DWQF2 Q GH VDG EHQHILFIDQGR PV GH
SHWRQDV GH FRP XQIGDGHV IXWDGN\ XUEDQDV

0 HWRW HQ @V FRP SHWQFLDV SDUD HOMDEDNR HQ HT XISRV

&RQIIDQ D\ FROERWFI2 Q GH DIDGRV QDFIRQD®N H IQMUODFIRQDBNV

3 RVEIRQDP HQUR GHOADEDNR HQ LHGHV ,3* 81 .,5("' (,3 5(' (,3&2/

5 HFRQRFIP IHQWR FRP R UHI HIHQW HQ HGXFDF 2 Q LOMLSURI HVIRQDO

&RQMEXFI2 Q D ®V IQGIFDGRUHV GH FDAGDG KRVSMDOUR P HGIDQW @V XQIGDGHV GH

DQ @AV GH HYHQWRV DGYHW/RV

9 LQFXOF2 Q GH HWXGLDQWV FRQ @V QHFHVIGDGHV HQ &V UMRURY

$ ERUEDM GH GHWILP LODQWMV VRFIDGNV

$Q @AVVIWDFI2 QGHVDOXG' DWRVEUWIDGD 3XHUR : LEKHV QRYIHP EWH

$MQD 8' (6 867$%8&$ KDEIMGDGHVY GHWFFEQ DOMWDFIRQHY  YWXDGNM

SWRIHVIRQD®IV GH @ VDG GHCP XW/

3XHUR : LBKHV ,, $ ERUEDM GH @ DOVIHGDG HQ ®V HWXGIDQWV GH RFVDYR D RQFH

GHOFRBWIR IQMIWDGR GH 3XHUR : IGKHV ( WXGIDQMV : I@DP $YH@® <DGIQD

* DUFD ' IHJRO RUIHQR ( WXGIDQMV 0 )

© HEIQDUR\ - RUDDGD KISHUMQV2 Q DUMUDO 0

,QMUWYHQU @&V | DFVRUHV GHVHQFDGHQDQWV GHOB6 -QGLRP H GH %6XLORXWHQ XQ J KSR

GHP XMIUHV) $0 , GHCEDUWIR P XWY HQ @ FIXGDG GH %XFDWDP DQID &R®P ELD

P SOP HQBFI2 Q GH XQD HWADWAIID HGXFDWYD P XGAFRP SRQHOM FHQADGD HQ

JHOHWDU K EMRV GH VDOG YIVXDO HQ Q° RV HVFRDU] DGRV HQ %XFDWDP DQJ D

6 DQWQGHU \ VX IDP 1D SDWD SWRP RYHU® FRQUX®D WP SWDQD D SURIHVIRQDBN HQ

VDO(G YIVXDO. @ DSWRSIDFI2 QGHK EMRV GH VDO(G YLVXDO

(5 RFIDQ DF12 Q GHOSDTXHW L.QWMKXFFIRQDOHQ J HVWE Q VHI XD GH P HGIEDP HQWRV D

SHW/RQDODVIMMQFLDOGH &V VHUYIFIRV GH KRVSIVBQ DFI2 Q XU HQFIDV\ MERWWRURY

GHO+ RVSIVBCB QLYHUWVDUR ( LDVP R O HR] X
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(GXFDFEQ \ FRP XQFDF2Q SDWD ® 6DOG (&6 FX\D P HVRGR®RID SHWP WM
P HGIDQM SWRFHVRV SHGDJ2 J IFRV FRQMEXLU DOFRQRFIP IHQWR \  HOGHVDUR@R GH
KDELIGDG HQ @V SHWRQDV\ FRP XQIGDGHV SDWD SWRP RYHUHCFXIGDGR GH @ VDO(G \
J HWIRQDUVXV UHVI RV

$ FFIRQHV HGXFDWYDV GIVH° DGDV SHGDJ2 JIFDP HQM TXH SHUWP MQ P HRWDU @V
FRORFIP IHQRV VREWH VDOG GHVDURMU KDEIMGDGHV SHWRQDGN \  UH G IRQDU
VREWH DFFIRQHV FRBIFWYDV SDWD WDV RUP DUFRQGIEIRQHV GH YIGD DGYHUW/DV FX\ R
REMMYR HV |RP HQDU @ DXVRUHDA DFI2 Q DXVRIHWE Q \ DXVRQRP D LQGLYIGXDO
FROIFWD FRQYIWMHQGR D @V SHWRQDV HQ DI HQWAV GH FDP EIR VRFIDO GH DK—VH
GHUYD HOHQIRTXH SDWD HOGHVDUR@R GH HWB DFWYGDG \ HV HOFRQRFIGR HQIRTXH
GH &RP XQEDFI2 Q SDWD HO&DP EIR 6 RFIDO&&6  HOFXDOVH EDVD HQ @ IGHD GH TXH
@ FRP XQEFDF2 Q SXHGH LQI XIUHQ DFWXGHY FRP SRUDP IHQRV \ QRUP DV VRFIDGV
TXH\ D KDQVIGR SIHHWREBIFIGDV HQ BV LQGLYIGXRV

(WM HQRTXH VH IRUBGFH FRQ
DFFLIRQHV TXH XWi} DQ ®V P HGIRV GH
FRP XQFEDFEQ @ HWFXFEQ GH
FDP SD°DV  HO XVR GH P HQDMV
SHWXDWMYRV \  HQRTXHV  GH
P HIFDGHR VRFIDO SDWD SWRP RYHU
FDPEIRV SRVMYRV HQ @ \DOG
) IOD® HQM  HWBV  DFFIRQHV ~ WH
FRP S®P HQDQ FRQ HO HJRTXH GH
' HWILP LODQWV 6 RFIDBN GH @ 6 DG
GDGR TXH @V DFWYIGDGHV VRQ
SHOVDGDV HQ VRUR D @V IDFVRUHV
VRFIDBN HFRG P IFRV\ FXGXWGN GH
@ FRP XQIGDG 8" (6 \ TXH DIHFVDQ @
VDOG
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$ FROWOXDFI2 Q VH LHDFIRQDQ DFWYIGDGHV UHDA} DGDV GXWDQW HO
.  *RRG1XWFEQ
. +XP RDCEE@QFR\ &DP QDWW DOVHQGHR HFR®J IFR
e ( TXICEWD W P HQM $ FWMGDG ) MFD\ 6 DXG P HQWO
.  9IF=HQN ( WVADWJ IDV SDUWD P DQHWUHCHWA V
« 72 FDWM SDWD TXH QR W VRTXH
« /DYRGIQFIDHVP VTXHSDDEWYMQ IQMQF2 Q
. 7RP D GHWQVI2 Q DUMUDO 0
.« 5WR 7XVDXG W IGH W 3 UHVI2 Q DUMUDO+ R\
. 9LYHVIQ @& MWV MQ EHEIGDV HQHU [] DQMV
. 9,4+ P VTXHXQYIXV XQGHVDI-R VRFIDO
. &RQRFH @V EDFWIUDV * RRVDV
. {Q ® VDAXG \ HQ ® GLYHWI2 Q HOFRQ® Q HV @ P HVRU RSFI2 Q FRQWD HO93+
SWHFDXFI2 Q\ SIRWIFFI2 Q
. SUHYHQFI2 Q FRQ IQWMQFI2 Q P VRV \ WHDAGDGHV VREWH DQWFRQFHSWYRV
. 71 HHV ® TXH EHEHV
. ( LHV XQWVRIR
. 6\QG8 S
. <RYHR®R TXHW QR YHV
. 3DW\ 6HSDWD
. / D EIRGLYHWMGDG HV @ P DJID IQFQX\ DP RV QR H[ FOX\ DP RV
. (1 XH QR W SIT XH HCELFKIVRx
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. $FWYIGDGHV GH FDSDFIMDFI2 Q \  VHQVIELQ) DF2 Q FRQ ®V FXIGDGRUHV SUP DURV GH
@V SHWRQDV FRQ GIVFDSDFIGDG \ VHQVIELD) DFI2 Q FRQ ®V FXIGDGRUHV SUP DURV GH
@V SHWRQDV FRQ GIVFDSDFIGDG GH ®V Q° RV GH @ ) XQGDF2 Q 61Q / P MAV D @
QFOME Q

« \6H IGHOWIFDQ VLJQRV \ V-QWRP DV GH DOWP D WJ QLIEDWYRV DVRFIDGRV D @ VDO(G
P HOWOGH @V FXIGDGRWDV FRP R SRUHWP S® DOMDFIRQHV HQ HOFLE® GH VXH® R
VIHQGR XQD GH @V RFXSDFIRQHV PV VLJ QLIEDWYDV TXH GHEH WIQHUHOVHUKXP DQR
SRFDV SWR\ HFFIRQHV HQ VX SWR\ HFWR GH YIGD DEDQGRQR GHOFXIGDGR SHWRQDO
SWRE®IP DV |MFRV FRP R GRRUHV \ FDQWDQFIR SRU VDOP RWYR HV P SRUDQM
FROAQXDUFRQ @ DWIQFI2 Q LOWAJ LDCD @V FXIGDGRUHV

. $ACRV ) XQGDFEEQ 6HUU \ 5HQDFHU ) XQGDFEQ )$1' ,& 6HFUAVDUD GH
' HVDUR@R 6 RFIDO $ GDGD GH %XFDWP DQID %XFDWP DQJ D
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( OSWRI WP D GHO2 EVHWYDVRUR 6 VP R®JIFR GHO1 RIRUHQWM &R®P EIDQR 2 612 & KD
WIQGR DEDQFH D @ FDWFWU] DFI2 Q GH ®V VXHBV HQ GRQGH VH HOFXHQWDQ OV
HWBFIRQHV VIVP R®JIFDV GH®2 61 2 & SHUWP MHQGR FRQRFHUD LHVSXHWID VAP IED TXH
WIQGUDQ HWRV VXHERY DQM @ RFXUHQFID GH XQ HYHQR VAP LIER GH J DQ P DJ QWG

0 RQVRIHR FROMOXR GH @ LQIRWP DF2 Q UHJ MADGD SRUDV GlLHHQMY HWBFLIRQHV
VIVP R®J IFDV GHEIGR D TXH HV IXQGDP HQBOSDWD P DQWIQHUHQ RSHWDFI2 Q [0)
IQIRWP DFI2 Q TXH @4 D DOFHQAR P RQVRIHR \ GH HWID P DQHWD SRGHUSIRFHVDU®RY
GDVRV \ P DQWMQHU LQRWP DGD D @ FRP XQIGDG HQ JHQHWOVREWH @ DFWIGDG
VAP [FD GH @ WHJ 2 Q DA XDOTXH P RQWRUHR HQDFHV H DAMQWAV

« 8WVR GH P"WGRV JHRIMFRV SDWD @ FDWFWU] DFI2Q GHO VXEVXHR HQ OV
HWFIROHV GHAREVHUYDWRUR

«  $FPWYIGDGHY FRQ HOMHUYIGRU2 EVHUYDWRUR VIVP RAJIFR 8" (6
« S5HFRSIODFI2 Q GH IQRW DF2 Q JHRAJIFD JHRIMEFD \ JHRWFQFD GH @ HWDFI2 Q
9LYHWR 1 D] DUHW TXH FRQWEX\ D DOGVH’ R HWAKFWWUWDOGHODS@DWYR Z HE GHO

2612 & 3R HFR SIRR SDWD @ FDWFWMU] DFI2 QGH @V GHP  V HWRFLIRQHV

+ S5HFRSIODFIZ Q GH WDEDMRV GH LQYHWM DFI2 Q UHD@ DGRV HQ HO2 612 & SDWD VX
GLYXQ DFI2 Q HQ HODS@FDWYR Z HE
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5HGWH’ DU ( QDFHV IQDOP EUFRV H IMWMOWAV DFH®IY JWDIR 0 RURWER
&DWj DO1 D] DUHW S5HSHWGRW /HEUM \ R QXHYRV FRQ 2 EVHU'DWRUR
VWP RAJIFR

' IVHPR GH P2GX® SDWD ® JHWEQ GH ( WBFIRQHV 6LVP R®JIEDV HO FXDO
FROMHQH S JIQDV Z HE IXQFIRQDGN ( WRFIRQHV $J UHI DUHWRF2 Q\ ( GMDU
HWDFE Q \ @V WHVSHFWYDV SWXHEDV IXQFIRQDBN P2GX® GH JHWE Q GH
HWBFIRQHV VIVP R®J IEDV

&RQILJ XWFI2 Q VHUIGRUDVI QDGR SRUM 8' (6 SDW GHVS® DU ® DSTDFI2 Q
ZHE2612&

' HVDUR@R GHODSTEDWYR GH DSTEDFI2 Q:  HE SDWD H® EVHUDVRUR 6 VP R®J [FR
GHOL RUIRUHQM & R®P EIDQR

7RP D GH VHQGDV P XHWADV GH VXH®V P HGIDQW DSLT XHV HQ @V HWDFIRQHV
WP RAJIFDV GHO 2 EVHUYDWUR 6LMP RAJIFR GHO 1 RIRUHOM &R®&P EIDOQR
( WDFI2 Q (WDFE2Q 9LYHIR 1D]DIHW ( WBFI2 Q (WDF2Q &DP SR
+ HWP RWR

&DWFWU] DFI2 Q JHRWFQEFD GH @V P XHWADV HQ HOMERWWUR GH VXHRV \
SDYIP HQRV GH @ 8 QYHWIGDG GH 6DQWQGHU 8' (6 GH @V HWRFIRQHV
VIVP R@J IFDV GH@ EVHUYDWRUR 6 VP R@ J IFR GHAL RIRUHQW & R&P EIDOQR



( OBWRJ WDP D GHC2 EVHUYDVRUR 6 VP R®J IFR GHOL RUIRUHOW &R®P EIDQR 2 61 2 & KD
WIQGR DEDQFH D @ FDWDFWU] DFI2 Q GH ®V VXHBV HQ GRQGH VH HOFXHQWDQ @V
HWBFLROHV VWP R®JIEDV GHO2 612 & SHWP IMHQGR FRORFHU® WHVSXHWD VAP IED
TXH WQGUDQ HWRV VXHRYV DQM @ RFXUHQFID GH XQ HYHQWR VAP IFR GH JWDQ

P DJ QWG
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/ RQOHYIGDG VDXGDE®! EDVDGR HQ HO IRUBGIFIP IHQR GH OV FDSDFIGDGHV
FRIQWYDV\ HOWHIRY DP IHQMR GH SU FWEDV VDAXGDE®IV GH XQ J XSR GH SHW/RQDV
DGX®V P D\ RIHV TXH FRQIRWP DQ 6 HP LAV GH ( VSHWDQ| D

. &DSDFIMBFIRQHV WQHQGR HQ FXHQW @V SHUFHSFIRQHV P DJHQ FRUSRWO
FXIGDGR GH @ VDOG FRQARBN P * GIERV Y-FX®V VRFID®N QXHYDV RFXSDFLIRQHV
VXH® RV SHQGHQMV XVR GHOAHP SR\ \WMFQR®] -DV
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&RQMEXIU DOl RUDGIFIP IHQR GH FRP SHWIQFLDV HQ
SWIRFHVRV GH DVIMMQFID \ DVHVRUD MUGIFD

SWRFHVRV MGIFIDGV \ H WDMGIFID®N HQ @V WHDV
GH ' HWHFKR SUYDGR SXEQFR MERWO\ SHQDO HQ
®V HWXGIDQMV GH SU FWED GH ' HIHFKR GH @&V
FDP SXV 9%XFDWDP DQID & FXWD \ 9 D@IGXSDU GH
DFXHWGR FRQ ® GVSXHWR HQ ® QRWP DWD ®iJ DO

YLJ HQWM

$ SUHQGL DM SU FWER GH HWXGLDQWMV

&RQVXORUR - XUGIER , 3WDFWEDV DX® ' HWHFKR
$GP IQMADWR /DERWDO\ )DP @D $VHVRUD
MUGIFD GH SOQ® \ VX UHVSHFWD
VRFIDQ@ DFE2 Q

&RQVXORUR - XUGIFR ,, 3WFWEDV DX® ' HWHFKR
&LYIO\ 3HQDO $ VHVRUD - XUGIFD GH SOQWD \ @
KRW GH VRFIDQ@ DFI2 Q GH FDVRV

&RQUXORUR - XUGIFR ,,, $VIWMQFID - XUGIED D
@V EHOQHILFIDURY GHOVHUIFIR GH &RQVXGRUR
-XUGIFR  UIHSUHVHQUDF2 Q D WALFHLRV \ @ KRWD
GH VRFIDQ@ DFI2 Q GH FDVRV

&RQUXORUR - XUGIFR ,9 3WFWFD HQ VMR GH
FROYHQR KRWDV VHP DQDBN  $ VIMMQFID
MUGIED\ @ KRUW GH VRFID@ DFI2 Q GH FDVRV

$VHRUIBbV\ DMMMQFIDV MUGEIEDY 8 VXDURV EHCH [FIDURV

6 RE-MQMY GHOHYEIR

( WYXGDQMV GH SUDFWFD $
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$VXQWRV P LJ IDVRURV H IQVHUF2 Q @ERWO. SIRGXFWYD GH SREDFI2 Q SLRYHQHQM
GH 9 HQH] XHD® DVHQDGRY HQ® FRP XQD  GH %XFDWP DQJI D

$ FFIRQHV LHD@ DGDV
* HWRUD GH FDVRV GH SLIRMFF12 Q LOVWALRDFIRQDGGHGSWRI WDP D VRFIDO

$°R &DOWEDG

7RIONVXDURY EHCHIFIDGRV

6 RFID@ DFI2 Q GHCBLR\ HFVR H IP SDFVR DQJ RELHLOR QDFLRQDO
%41)DGDV MUGIFDV HQ DVXQWRV P LJIWDWURV \  QHFHVIGDGHY GH SWRWFF2 Q
IOWLODFIRQDO
3 DUAELSDF 12 Q UHGHV J XEHUQDP HQB®NV H IQWMIXFLIROHV GH RU DQI] DFI2 Q QDFLIRQDO
H LOWMLQDFIRQDCHQ DVXQWRV P LJ IDVRUR
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0 DTXI®QGR ) HIFIGDG

( Cb HFRBIFVRU

+RD ~&2 P RHWVV' 3U FWED FGQIED KXP DQ] DGDx

3RP RFI2 Q GHOP DQMQIP IHQR GH @ VDXG HQ HOFRQW[ VR HGXFDWYR \ 1DP LGDU
GH ®V DGROMFHOMV HQ XQD IQWWXFE2Q HGXFDWYD SUYDGD GHO UHD

P HARSROQQD GH %6XFDUDP DQI D

, QMUYHQFLROHV HGXFDWYDV GH SWR\ HFFI2 Q VRFIDGFRQ FRP SRQHQWM | RUP DWYR HQ

@V QHFHVIGDGHV GH FRQRFIP IHQWR HQ VDG SDWD FXIGDGRUHV GRP LEICDURY GHO
DGX®R P D\ RUHQ %XFDUWDP DQID\ HO WHD P HARSRQMQD

P SOP HO®F2Q GH SUFWDV SWRGXFWDV P HGDQOM @ WDQVIHUHQFID

WIFQR®JIFD D SDUAUGH SURVRWSRY DVHTXIEGN TXH FRQMEX\ DQ DOGHVDURMR

IKWDOVRWMQEE®! HQ $ SIHQGIEHV GH @ WIFQR®J -D HQ * HWE Q GH @ 3 RGXFFI2 Q

$JUFRD GHO&HQWR $JWRHP SUIHVDUDO\ WUWIER GH ®V $QGHV \ IDP LIDV

SWIRGXFVRWDV GH [X\VDV GHOWSR SDWILERWD JWDQDGIAD P DWDFX\  JXASD HQ

0 ®ID 6DQDQGHU

9%6XFDUDP DQJ D FRQVFLHQWM \ UHOXFLHOWM

5DFHV GHO3 WP R 5HDVRV GH H SHUHQFIDV GH FDP SHVIQRV GHOD XQIFISIR GH

7RQD 6 DQWQGHU
2 EVHUDVRUR 5 XUDO
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&DWFWU] DF12 Q GH KRQIRV IL&RP HORVRV ) (' (&$&$2
) DP LDV 6 DXGDE®V
* HRUHIHUIHQFIDFI2 Q \  FDURJ WDI-D JHRAJIER IQIRWP DFI2 Q GH @ IRWP DA} DF2 Q
P LOHWD HQ FD@RWID
&XIGDQGR DCFXIGDGRUI DP IIDUFRQ HQIHWP HGDGHV FU QIFDV
3OMQGHP DQHR $ U XHR®JIFR $ BDGD GH 1 XWXDFR
$Q @AV DP EIHQWOGH SWHQGDV GH YHWW HQ HOP DUFR @ LQIFIDWYD GH P RGD
FILFX@U9 MM GH 2 SRUMQIGDGHV
$ STFDFI2 Q GH \B@IUHV GH FDSDFIVBFI2 Q DP EIHQIDCD SUHVIGHQWAV GH - XQUBV GH
$FFI2 Q &RP XQDOGHOP XQIFISIR GH * 13 Q HQ HOP DUFR GHOSWRIWDP D (§ VFXHD GH
/ GHUHVX GH @ RW DQI DF12 Q 9 HRID $ VHR 6 DQWQGHU\ &HVDUB $ ( 6 3
' IDJ Q@ WAER SWHIP IQDUGH FDAGDG GHODJI XD GH | XHQW K-GUED &D° R HOB MDO
GHO/RVTXH 1 DWWDOGH $ J » LOGHOP XQIFISIR GH $ J XDFKIED
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&LQFR GQHDV GH DFFI2 Q
( P SIHQGIP IHQR\ RUHQUDFI2 Q YRFDFLIRQDCD NI YHQHV
) RUBGIFLP IHQWR GHCHQURLOR | DP IIQDUFRP R HVSDFIR SIRWFF2 Q
) RP HQR GH @V SWDFWEDV HI XOWHV GH @ DFWYIGDG |MED K EMRV GH YIGD
VDOGDE®
&XIGDGR GH @ VDOG |- VIED\ P HQWHQ @ SREMFI2 Q DGXOID
( GXFDF2 Q DP EIHQWO. FX®UWD FIXGDGDQD

$ FROWQXDFI2 Q VH IHDFIRQDQ DFFIRQHVP  V GHWBFDGDV GHD® R

. &RQVRIGDUXQ HTXISR GH  SHWRQDV HQ HOSWRFHVR GH HP SUHQGIP IHQWR \
| RUBGIFLP IHQWR HP SUHVDUDO

. &DSDFMDF2Q HQ HP SIHQGIP IHQWR \ IRWP DU WFQEDP HQM HQ SDQDGHUD \
FKRFROWUD D RIYHQHV \ P XMIUHV FRQ HOILQ TXH FRQWUX\ DQ DOMLODWYDV
TXH GV SHWP IVDQ J HOHWDULQJ LHVRV

. 2 UHQWFI2 Q GH ®1YHQHV GH QRYHQR D XQ G’ FIP R GHO&RBW IR / X1V ( QUT XH
) LIXHWRD SDWD TXH IGHQWITXHQ VXV SRWQFIDAGDGHY YRFDFIRQHV \  SHULO
SWRIHVIRQDO
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. 6H WHD@ D FRQ ®V SDUAFISDQWMV GH HP SUHQGIP IHQR \ JHWE Q DP ELHQDOGRV
YIMVBV WFQIEDV D XQD HP SUHVD GH FDODGR \ D XQD SOQW GH LHFLEE®M FRQ HO
11Q TXH VH SXHGDQ WHIRJ DU®RY FRQRFIP HQURV HQ XQD VHV2 Q YLYHQFLDOHVSHFVR
D ® JHWEQ GH XQD RUDQ]DFE2Q \ HODSWRYHFKDP IHQR GH ®V P DWIUDGNV
WHFLIEF@GRV HQ P DWUD SUP D IQGX\WWMDO

. $IDQ D IOMUQWIMFIRQDOFRQ HOB (1 $ SDUD HOGHVDUR@R GH IRWP DF2 Q GH FIE®
FRUR HQ WP DV GH IQMU V GH @ FRP XQIGDG HOWHDFIRQDP IHQR FRQ HO6( 1 $
SHWP W RIHWBUFXWRY WFQERV SDWD SHWRQDV GH @ FRP XQIGDG TXH LHT XIHWDQ
| RUBGIFHUVXV FRP SHWQFIDV @ERWDGN

2 + 1%(2(),&,"'37 DAOGRV
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$ FFIRQHV

&RQ @ FRP XQGDG GH @ ) XQGDFI2 Q + RIDWHV &HD VH UHDQ] D [P SGIP HQWFI2 Q GH
@ KXHWD FDVHWD D SUQFISIR GHCP HV GH P D\ R & RQ HV\WM WDEDNR GHVDURMGR FRQ
HWB FRP XQIGDG VH HWWQ WDEDNIQGR ®V REMMYRV VRWMQE®N GH VHI XUGDG
DIP HQWUD FRQWEXFEZQ \ DO P HWWDP IHQR GHOP HGIRDP EIHQM \ @ VDOG
P HQWO

(Q FRODERWDFEZQ FRQ ® ,QMIXFEQ (GXFDWD ® /IEHU®G VH GHVDUR®
GIDJ @ WAER D HWXGIDQWV GH SUP DUD HQ WHDFI2 Q DOP DQHWR GH UHVIGXRV \ HO
DSURYHFKDP IHQUR GH HWRV GH P DQHWD GIG FWED\ DSRUBUHQ HOP HWRWDP IHQWR \
FXIGDGR GHOP HGIR DP EIHQM DVL FRPR @ VHIXUGDG DIP HQMUD HQ HWRV
KRJ DUHV DSTFDQGR VDX@ILHV GH J HWP LODFI2 Q GH VHP LGDV\ FRP SRWDMA



SWR\ HFVRV GH J DGR GHOSWRJ WDP D GH ,QUWWXP HQWFI2 Q 4 XIU WIFD  UHFRBIFVRU
RUHQMGRY D FRQMEXW HO FXIGDGR GHO P HGIR DP EIHQM FRQ @ FRUHF\D
FOWLIEDFE2 Q GH ®V IHMIGXRV\ VX DSURYHFKDP HQR @ VHI XUGDG DIP HQDUD FRQ
@ P SGP HQDFEQ GH KXHUBV FDFHWDV \ ® FROMXFFEQ GH HQRWQRV
DP EIHQ®GN @ SIRV TXH FRQMEX\DQ D ® VDOXG GH @V FRP XQGDGHV
3DUAFISDF2 QGHWHY  HWXGIDQWAV GH VH[ VR\ V' SWP R VHP HVWH
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,QYHW\J DFI2 Q DFFI2 Q SDUAFLSDWYD FRQ XQD SHW/SHFWYD GH LOMUYHQFE2 Q
DFFLRQHV

( VADWAJ ID GH KXP DQY] DFI2 Q TXIU W IED HQ @ SU FWED | RUP DWYD GH HWXGIDQWMV
GH LOMXP HQWFI2 Q TXW U IED GH @ 8 QlYHWIGDG GH 6 DQWQGHU 9%XFDUWDP DQJ D
3 IRVRFR® GH DERWEDMI KXP DQ] DGR

+RD ~&2P R HWV' ( QFXHWD DOSDFIHQM LOWKP HQR GH SHUFHSFI2 Q D ®V
HWXGIDQMV HQ @ SU FWED\ UHVSHFWR DQ @AY GH @ P DW]

,QWMXP HQR $ XVRFRQFIHQFID GH 5 HVSXHWBV DOF RD ~&2 P R ( WV

' WH° R GH EURFKXUH GH B LIRVRFR® GH DERUGDM KRD ~F2 P R HWW V' HGXFDFI2 Q
DCSDFLHQM GH FLLXJ -D J HQHWDO DCSDFIHQW GH RURSHGID
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$ FFIRQHV

. $STDFEQ GH IOMWHQFIRQHV GH SWRPRFEQ \ SWHYHQFEQ HQ VHWIFIRV
DP LJ DE®V

. &DSDFWDFEQHQ @V  KDEIIGDGHV SDWD @ YIGD VHI! Q @V GILHFWFHV GH @
2 LI DQI] DFI2 Q0 XQGIDOGH ® 6DXG 20 6

. &XIGDGR GH ® VDAG GHVGH @ P XVIFRWMWDSID \ VRQRWLDSID GHOQE R \
DGRBNFHQM

. (VMDWJIDV HGXFDWYDV GLIMDGBN JHQHWDQ P RWDFEZQ \ DSWRSIDFEZ Q GHO
DXVRFEXIGDGR HQ &V DGRBNVFHQOWV HVFRDU] DGRV

. $ SATEDFI2 Q GH HOFXHWID VREWH + DELIGDGHV SDWD @ YIGD (8 Q HQIRTXH SDUD YHU
FRQ RWRV RV @ VDOGx GHODXWRFXIGDGR GH ®V GH ®V DGRONFHQMV
HVFROU] DGRVGH \ 0GH&RGUIR* R\ DYIHU

. &DWFWU] DF2 Q GHOFRQRFLP IHQR VREWH IHFIE@N GH &V DGRONVFHQMY

. $FWIGDG ®V YDRWHV 3UP HWD VHVI2 Q FRQFHS\R\ & OMLIEDFI2 Q

/ D P HVRGR®J D DSTEDGD HV IQMWDFWYD EDVDGD HQ @ SMQHDF2 Q GH FROMQIGRY
DFWMGDGHV @GIFDV VREWH @V + DEWIGDGHY SDWD @ YIGD TXH FRQWEX\DQ DO
GHVDUR@R KXP DQR\ HODXVRFXIGDGR VHI* Q ® HGDG GH ®V HVFRDWHV VH LHD@ DQ

DFWMGDGHY HQ SHTXH RV JWXSRV MHIRV GLIMDGN IQMWDFWRY DGHP V WH

XWI DQ H SHUHQFIDV GH @ YIGD GIDUD DS@QFDGDV HQ HO GHVDUR@R GH ®V

FRQMQGRY SDWD ®JWDU ® DGKHHQFID \ FDP EIRV HQ ®Y HWMRY GH YIGD \ XQ

DGHFXDGR DXVRFXIGDGR FRQ @ SDUAFLSDFI2 Q DFWYD GH &V HWXGLDQWAV
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' HVGH KDFH  D° RV HOSWRJ WP D GH ( QIHWP HUD WHQH HQ FXWR HOSWR\ HFVR GH
&XIGDGR SDWD ®V FXIGDGRUHV WIQHQGR XQ DEDQFH GH [P SDFVR HQ GlLLHUHQMV
VHFVRUHV GH %XFDWP DQID \ HO WHD P HWRSRQ®QD D PV GH SHWRQDV
FXIGDGRWDV TXHQHV KDQ WQGR @ RSRUXQGDG GH WHFIEIU GH SURIHVIRQDBV
H SHURV KHUDP IHQ®V WRUFR N SU FWER GUJQUIEDQGR RSRUMXQIGDGHV GH
IOFOXVI2 Q ERWDCSDUD P HRWU® FDAGDG GH YIGD
$ FFLIRQHV
$ FROWOXDFI2 Q VH GHVFUEHQ DO XQDVGH @V DFWYIGDGHV HD@) DGDV
. ' WVH° R GH @V HWADWAI IDV HGXFDWYDV D XWI) DUVREWH ®V FRQMQGRV FRQ VX
UHVSHFWYD WHYIM2 Q GH @ QMDD
. ,GHOWIFDUDV GLHHQMY VDWW LDV GH H| SRWDF12 Q GHCDGX®R P D\ RU
. ' HVDURUHWDWAI DV SDWD HOP DQHWR GH @V HP RFIRQHV FRP R DFFIRQHV GH
DXVRFXIGDGR
. ([STFDFE2 Q GH ®V FRQFHS\RV E MIFRV GHOSRUNXH HV IP SRUDQM SUHYHQUDV \
FRP R VH SXHGH UHD@ DUSDW HYWMDUFRP STFDFLIRQHY IOWLSHWRQD®N HI HFYDV
HQ @V GLLHIHQMV J IXSRV
. ' HVDURGR GH FRQFHSVRV EHQHILFIRV VREWH @ IP SRUBQFLD GH HYWDUFD-GDV HQ
@V DGX®ORV DFHUFD GH FRQFHSVRV YHQUDINDY\  HVADWAJ LDV SDUD HOGHVDULRER GH
XQ SHQVDP HQR SRIMIR TXH J HQHUH DFFLRQHV GH DXVRFXIGDGR GHOFXIGDGRU\
VX LHDFI2 Q FRQ @ SHWRQD TXH QHFHVIVD FXIGDGR
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« 6HUWHDA D GWH° R\ FROWAKFFI2 Q GH XQ SLIRVRWSER GH FDELQD GH IR ®P LQDU
« &DSDFIWFI2 Q VRFIDO GHO FRORFIP IHQWR SDWD IDP DV SWRGXFWRWDY  GH
3SDWIAWD \ RUXGHDV GH FRP XQGDGHY GH 0 ®JD \ FXUW &XP S@P IHQR

« ' MR\ FROMXFFI2Q GH @ FDEIQD GH IO\ ®P LQDU SRU SDUM GHO6( 1 $
7HFQRSDUN XH 1 RGR %XFDUWDP DQJ D SDWD @ WDQM HUHQFLD WFQR® J IFD SDUWD @
FRP XQGDG &XP SIP HQR

. &DSDFMDFI2 Q VREWH HODFRP SD° DP IHQR GH @ WDQVHWHQFID WFQR®JLED
SDWD VX XVR &XP STP IHQR

« 3WRVRUSR GH FDELQD GH | X\ ©®P LQDU

. ' RFXP HOR: RWNQJ SDSHUGH ® DVIMMQFID VRFIDAHDA DGD

IDP LMDV SIRGXFVRWDY GH SDMIARWD \ 2 U XIGHDV GH ®V P XQFISIRVGHO ®JD\
& XUW

) RPDFEZQD  MYHQHV KWDBGIVGHO @O@ID\ &XUW

7HFQRSDU'XH6(1$ N1 RGRY%XFDWP DQID 6(1$ NO ®ID &RP XQGDG
3 IRGXFVRWD 3DWILARWD \ 3 IRGXFVRWD 2 U XIGHDV N & XUW
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$Q @V GH ® SHUFHSF2Q GH ®V FIXGDGDQRV VREWH HOVHFVRU FHQAR GH
%XFDWDP DQID HQ WHDFI2 Q FRQ @ SWREGIP WFD GH @V EDVXWDV VH KDQ
IGHQWIEDGR YDURV DVSHFVRV FOYH / DV SUQFLSD®N RSRUXQIGDGHV GH P HNRWD
IOFOOMHQ @ IQUXIIFIHQFID GH FRQOWIQHGRWIHV GH EDVXWLD @ [WHFXHQFID
IODGHFXDGD GH WHFROIFF2EQ \ @ IDO® GH HGXFDFE2 Q DP EIHQWO HQAH @
SRE@FE2 Q

(OGIDIJ@WER GH IQWHMKFWWD GHO P REIMDUR XWEDQR GHO FHOWR GH
%XFDWDP DQID SHWP M REWIQHUXQD YIVI2 Q FOWD \ GHVDADGD VREWH VX HWBGR
DFWDO / RV UHVXGBGRV IQGIEDQ TXH JWQ SDUM GHO P REIMDUR XUEDQR
LOFO\ HQGR EDQFRV SDSH®ILDY OGP IQDUDV \ VH° D@ DFI2 Q SUHVHQUD VLI QRV GH
GHWIURLR WJ QULLEDWYR

&RORFIP HQR TXH KDQ DGTXWUGR ®V HWXGIDQMV HQ VXV UHVSHFWRV
SWRJIWDP DV DFDG' P IFRV VH WHD@ DWRQ GLYHWDV DFWYIGDGHV HQ SR GH @
FDP SD° D %XFDWDP DQID FRQVFIHQM \ HOFIHOM ©®V FXDBN P RMDRQ @
GLVSRVIFE2 Q \  HOHVS+IVX GH LQYHWA DF2 Q GH &V HWXGIDQWMV \  1XQGDP HQWR
SDUD SRGHUWHD@ DUGIEKD FDP SD° D GH® IRWP DP  V DGHFXDGD
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3 IRFHVR SDUAFISDQM FRQ @ SREDFI2 Q IXWOGH QMU V' TXH VRQ &V FDP SHVIQRV
GHGIFDGRV D @ERWHV GH DJ UEX@XWD GHOP XQIFISIR GH 7RQD \ TXH D WDY'V GH
KHUDP LHQDV EDVDGDV HQ @ LQYHWAJ DFI2 Q VRFIDO FRP R @ FDUWRJ WDI-D VRFIDO VH
SXGHWD WQHU XQ SUP HU DFHUFDP IHQR FRQ GIFKD SREMFI2 Q GHO P XQFISIR
7RQHWR
. 6H KD ®JWGR XQ HWLFIEIR GH IHFRQRFLP IHQR GH @ J HRJ WDID XWOGH 7RQD
WIQHQGR HQ FXHQD D @V SUQFISDGN [ DP LMDV TXH GHVDUR@MQ @ $J UEXOXID
) DP I@DUHQ HWM WULRUR \ TXH UHSUHVHQWMQ KIMRUDY GHWBFDGDV |UHQM D
VXV SU FWEDV SIRGXFWYDV HQ VRUQR D ® SURGXFFI2 Q GH @ FHER@ ® SDSD @
P IHOHCFDI” HCDJ XDFDW @ WXFKD \ RWDV DFWYIGDGHV DJ IRSHFXDUDV
. WDEDMNR GH FDP SR 11QDOSDWD HD@ DUHOHI IMAR 1P IER GXWDQM HO \
GH VHSWHP ELH FRQ HOILQ GH HDERWU SRAMURLP HQM HOFRUR GRFXP HQWO
TXH SHWP Md P RMDU @V QHFHVIGDGHV UHDGBN SDWD @ YMEWGDG GH OV
SU FWEDV SWRGXFWYDV GH @ DJUFXGXWD GHVDUR@MGD SRU ® SREDMFE Q
FDP SHVIQD GHCP XQIFISIR
. $FWIGDGHV $FHUFDP HQR FRQ ®V DFWRIHV FOYH GH @ LQYHWMDFI2Q
DJUEXORIHY GH 7RQD \ DIDGRV DOSWR\ HFVR DEDGD HP SUHVD SUYDGD \
VRFIHGDG FIYIO
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.« S5HYIM2 QELEQRIU ILIED GHOFRQW VR FX@UDOVRFIDOGHP RIU IIER HFRQ P LIFR
\ SLIRGXFWYR GHOP XQIFISIR GH LQWUHQFID DV-FRP R HOP DQHWR GH ®V VMMP DV
SWIRGXFWYRV WFQEDV \ P " VRGR SWRSIRV HQ ® FUDQ D GH DQP DGV SDWD
FRQVXP R\ FXGAYRV DQHGHGRUGH @ SUHVHUYDF2 Q GHOWHFXUR K-GUFR GH ®V
DJ UEXORUHV GH 7RQD

. ' MR H P SGP HOBF2 Q GH ®V JXIRQHV P HVRGR®J IFRV GH ®V \D@IHV GH
FR FUHDFI2 Q FRQ @ SREMFI2 Q SDUAFISDQM

3 LIRGXFVRV UHVXOBGRY GH DFWYIGDGHV GH J HOHWDFI2 Q GH QXHYR FRORFLP HOWR

3 RGXFWR WHVXGDGR GH @ FUHDFI2 Q R LQYHWM DFI2 Q FUHDFI2 Q 2 EWD R FUHDFI2 Q

SHWP DQHOM GH QDWWD®]D HQ $UMV 3OWIEDV \ 9 LVXDGBN 8Q &RUR

' RFXP HQDQOS DFHV GHCB  LDP Rx 8 Q $ UAFX® GH IQYHWI DFI2 Q & R &XDUAD

4
3 LRGXFVRV LHVX®IDGRY GH DFWYIGDGHV GH DSURSIDFI2 Q VRFIDOGHOFRQRFLP HQWR
8 Q 3URFHVR GH DSIRSIDF[2 Q VRFIDOGHCFRQRFIP IHQWR SDWD HO RUDGIFLP HOWR R

VRO(FI2 Q GH DVXQURV GH LOMU V VRFIDO

3 IRGXFVRV LHVX®IDGRV GH GLYXO DFI2 Q St EQFD GH @ FIHQFID 8Q &WFXDFE Q

GH FRQRFIP HQR HVSHFID@DGR ( YHQR FIHQMIFR FRQ FRP SRQHOMV GH

DSUWRSIDFI2 Q 7UHV &WFXOF2 Q GH FRORFIP IHQWR HVSHFIDQ DGR 7 D@IHV GH

FUHDFL2 Q 7UHV ' LYXODFI2 Q St EQED GH @ &7H, 3 XEQEDFLIRQHV HGMVRUDGN QR

HVSHFLDQ DGDV WHIHUGDV D & DUAGDV 7UHV ' LYXQDF2 Q St EQGFD GH @ &7H,

3 IRGXFFIRQHV GH FRQMQIGR GLJ WVPOWHIHUGD D $XGIRYLVXDO 6RQRIR \ 5 HFXWRV

JU IIFRV GL] VDBV
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5 HSRUMV GHOHWIGR DFVXDOGHO3 @Q GH 2 UGHQDP IHQR 7HUMRUDO\ 3MQ GH
' HVDUR@R GH %XFDWP DQID SRU P HGIR GH HWXGIRV HDFIRQDGR FRQ HO
HVSDFIR St EQFR DQGHQHV VDWGEIQH®N WP SDV GH DFFHVR P RELIDUR
VH° D@ DFI2 Q YIDO. HWIDGR DFWWDOGH @V EIHQHV GH QWU V FXGXWDO%& SDUWD HO
VHIXIP IHQWR \ HYDOXDFI2 Q GH SRGAFDV St EQFDV H IQWXP HQWRV GH SOQHDFI2 Q
XUEDQD

( WXGIR GHOHWBGR GH ®V SDUXHV GH ®V P XQFISIRV GH %XFDWP DQJD
) BUGDE@QFD * 13 Q \ 3HGHFXHWD VH WHTXWHRQ @V SDU P HWRV
HWREGIFIGRV HQ ®V 3@QHV GH 2 UGHQDP HQWR 7HUMRUDO 0 DQXDO SDWD HO
' WVH R\ &ROWMKFFI2 Q GHO( VSDFIR 31 EQFR GH 9%XFDWDP DQID 3®Q 0 DHMR
GH ( VSDFIR 3! EQER GH %XFDWP DQID\ @V 3RGAEDV 31 EGEDV TXH FROMP SOQ
@QHDV GH DFF 12 Q LHDFLIRODGR FRQ HCHVSDFIR St EQER SDWD @ FRP XQGDG

( WXGIR TXH GD IQIFIR GH DQ @AV GH GDVRV GH %XFDWP DQJ D GDVRV
GH) RUGDE®QFD  HQ3IHGHFXHWD\  GDVRV HQ* 113 Q SDUD XQ VRVDOGH
IOMUWHFFLIRQHV YID®N HYDXDGDV HQ ®V P XQEISIRV P HQFIRQDGRV SRU HWD
W] 2 Q HOHWBGR GH @V Y-DV\ HOXUIEDQVP R SXHGHQ SUHVHQWU YDUDFIRQHV HQ
HO WHP SR JHQHWDQGR P V DGHODQM FDP EIRV HQ ®V GDWRV \VRP DGRV
IQFID® HQM FRP R VHUD HOFDVR GH IQMWHQFIRQHV R SWR\HFVRV GH REWD
St EQFD HQ HWRV SXQRV
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,QMXP HQR SDWD HYDODU @V FRQGIFIRQHV H MMQMY HQ @V LOMUWHFFIRQHY
YIDBV\ DQ @AV GHCHVSDFIR St EQFR GHCE LHD 0 HAWRSRQDQD GH 9%6XFDUDP DQJ D
\ HOAH @V FXDON VH HYDO® @V FDWDFWIUEDV GHOWSR \ HWBGR GHO
SDYIP HQR VHP DIRU] DFI2 Q VH° D@ DFI2 Q YHUAEDO\ KRU] RQWO DGHP V GH @
FDWFWU] DFI2 Q GH ®V DQGHOHV LQFG\ HQGR HODQ @AV GH @V WP SDV GH
DFFHVR 3RWMURWP HOM HOUHIIMAR IRRIU IIER DQWV GH VHU HQYIDGR DO
6MMPD GH ,QRWPDFEQ *HRIUIED $UF*,6 FRQ VX UHVSHFWD
JHRUH HUIHQFIDFI2 Q

$ FDQ@ DFI2 Q GHOQWAKP HQWR GH LHFRGIFFI2 Q GH LQIRWP DFI2 Q GH DFXHUWGR FRQ
OV QXHYDV QHFHMGDGHV IGHQW IFDGDV DCH[ SDQGIUHCHWXGIR D RAR P XQIFISIR

3XQRV JHRUHIHIHQFIDGRY HQ %XFDWDP DQID ) RUGDEMQFD 3 IHGHFXHWED \
“ 130

&@VH GH SDYIP HQR & DIDFWIUWAEDY GHCHWIDGR GH @ Y-D HQ &V FUXFHV

( WIGR GH @ VH° D@} DF2 Q YHWAFDO.  KRU] RQDCHQ @V IQMWHFFLIRQHV YIDBN
&DUWDFWU] DFI2 Q GH ®VVHP  IRWRV HQ @V IQMWHFFIRQHV

( WIDGR GH ®V VDUWGIQH®BN\ ERWGIARY

0 DWIUD®N GH ®V DQGHQHV

3 UHVHQFLD GH WDP SDV HQ ®V DQGHQHV
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« 3WRFHVDP IHQR GH P XHWADV GH FDFDR SWRYHQHQMV GH ®V GlLHHQMV
P XQEFISIRV GH %XFDWP DQID 5-R1 HIWR\ 6DQ9FHQM GH & KXFXU-LHD@ DQGR
@V SURFHGIP IHQURV GH IGHQWIFDF2 Q1 QI IFD GH @V P XHVWADVY LHFRBIFVIDGDV

« ,QRWP HGHWFF2 Q GH P XHWADV GH 0 LERVR[ LODV GRQGH VH UHDA} D HODQ @AV
GH P XHWADV GH FDFDR SDW P IFRW] LDV IGHQWIFDQGR ® SUHVHQFID GH
XQD VR® P IFRVR] LQDV HQ @V P XHVWADV FRQ FRQFHQADFLRQHV EDNDV

. ' IDJWDP DF2Q GH FRQMQGRY GH ® FDUMD GH DFXHWGR FRQ @ E! VTXHGD
EIEQRIU IIED

. 7WDEDNV FROERWDWYR FRQ ®Y HWXGIDQWMV ® FXDOSHWP M2 GHILQU\ @P MDU®RV
FRQOMQGRV GH @ FDUAMD
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$WIQFI2 Q LOW WDOTXH SURP XHYH HOWDEDR LOMGLVFISERDU H IOWWHFVRUDO
EDV QGRVH HQ @V QHFHVIGDGHV IGHQWIFDGDV HQ ® FRP XQIGDG GHCEDUWIR & DI
0 DGUG
6 H KD FRQFHUBGR HVSDFIRV GH DUAEX@F 12 Q FRQ GEHWHV GHCEDUWIR FDI” 0 DGUG
FRQ ® TXH VH KD YHQGR WDEDMIQGR HQ WRUWR D ® WHDQDFEQ GH
GIDJ @ WAFRV SDUAFISDWYRV \  DSRUMV DO WDEDM DUAEX@GR ' HVDURMU
DFFIRQHV QW DBV HQ HOP DIFR GH @ $36 TXH SWRP XHYDQ HOFXIGDGR \
DXVRFEXIGDGR GH @ SHWRQD IDP lGD\ FRP XQGDG GHCEDWIR &DI” 0 DGUG HQHO
P XQIFISIR GH %XFDWDP DQJ D
&HOQVRV FRP XQMDURY \ IHWRDIP HQWF(2 Q FRQWDQWM GH @V EDVHV GH GDVRV D
WDY' V GH IQMKXP HQWRV GH IHFRBIFFI2 Q GH LQIRWP DFI2 Q\ GLO HQFIDP HQWR GH
IRWP XOURV HQ GHD
9 IMELT} DU HOWDEDNR GHOSWRIWP D GH ( QHWP HUD GH @ 8' (6 HQ HOEDUIR
&DI" 0DGUG GH PDQHWD TXH SXHGD VHU VIMWMP DW DGR \ DQD@ DGR HQ
SR HFVRV GH IQYHWMDFEQ \ HWQM2Q P HGDOM @ SWHVHQBFEZQ GH
SRQHQFLD RIDCHQ HQ ; 9,,, 6HP IQDUR , QWALRDFIRQDOGH & XIGDGR GH @ ) DFXGRG
GH ( QHWP HUD GH @ 8 QLYHUAGDG 1 DFIRQDOGH &R®P EID ' XIDQM ®V GDV
GH RFWEW HQ @ FIXGDG GH 3HWHLD (WD DFFEQ SHWP M QR VRR @

YMEIWQIDUDQ ®V SWRFHVRV MOQR TXH IDYRWHFH ® DSWRSIDFEQ GHO
FRQRFIP IHQWR
6H GD ,QIFIR D SWR\ HFVR GH LQYHWA DF2 Q VREWH SHUFHSFLRQHV GH @V 1 DP LDV
FRP R IHFHSVRWDV GH @V DFFLIRQHV UHD@ DGDV SRUHCSLRI WDP D GH HQIHWP HUD

( OSWRIWP D GH IDP @DV VDXGDEGN HV XQD HVADWAIID YIDE®! \ QHFHVDUD
SDUWD DERWGDU DV GHVLI XDBDGHV HQ VDAXG GHVGH XQ HQRTXH LQWAJ LDOGH @&V
GHWILP LODQWV VRFID®NV
7WDEDNR FRP XQMBUR FRP R XQ SIMUIXQGDP HQMOHQ @ SWRP RFI2 Q GH @ VDOG
\ HOELHOHWIRU SHWP W DXQDU HVIXH] RV FRBIFWYRV HQAH @ FRP XQGDG @
XQYHUWIGDG\ &V HQMV J XEHLODP HQB®IV SDLD @ DWQFI2 Q LOWAI LDO
/ D SDUAFISDFI2 Q VRFIDOFRP R HVADWAJ ID TXH I DFIO® @ YIOFXDFI2 Q DFWYD \
VRWMQIGD GH ® FRP XQIGDG SDW DERWGDU @ DO GH FROWQXIGDG GH @V
IDP LIDV HQ HOSWR\ HFVR
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HWXGLDQWAV GHCB LRJ LDP D GH
( QHWP HUD
XVXDURV
$ DGRV &RP XQGDG EDUWIR &DI
0 DGUG ( 6( ,6$%8 N &HQAR GH VDG
&DI" 0 DGUG 6 HFUAVBUD GH 6 DOXG GH
%XFDWDP DQI D
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. 9MVBVWFQEDV DCP XQEISIR GH &DURWQID 6 DQWQGHU

. &DWFWU] DF2 Q GHOXVR GHOVXH® \ FREHUXWD GH WHUD HQ HOP XQIFISIR GH
&DARWD GHP XQFISIR GH & DU RWQID

«  5HXQRQHV GH DYDQFH FRQ @ HP SUIHVD 3R\ HFVR 6RVR 1 RUM 6 $ 6

. / RFD@ DF2 Q GH ] RQDV FRQ SRWQFIDOSDWD @ FDWAJ RU] DFI2 Q GH JHRVRSRV \
] RQDV SDWD JHRWUVP R P DSD JHR®JIER &RP R SIRGXFWR VH JHQHWD ,QIRWP H
GH P HRGR®J-D SDWD FDWDFWU] DU\ FDWAJRU] DU JHRWRSRV \ JRQDV FRQ
SRWIQFLDOMXUMER HQ HOP XQIFISIR GH & DARWID 6 DQMQGHU

. 0 DSD GH FREHUXWD P DSD GH FRQIGEVRV GHOVXH® P DSD JHRP RUR®J IFR GH
&DARWID P DSD GH SHOGIHQWMV GH &DARWQIID P DSD GH XQGDGHV JHR® J IFDV
VXSHULFID®V GH & DARWID \ GH XVR GHOVXH® GH & DA RWID

( WM SWR\ HFVR J HQHLD XQ [P SDFVR SWRIXQGR \ WDQMIRWP DGRUHQ @ FRP XQIGDG
@FDO FX\ D HFRQRP -D GHSHQGH HQ JWDQ P HGIGD GH @V DFWYIGDGHV P IQHWDV \ D
TXH QR VR® GLYHULLIEDUD @ HFRQRP D ®FDO VIQR TXH WP EL' Q SUIRP RYHUD XQ
GHVDUR@® VRWMQE®I D ®UR SM|R /D IQMRGXFF2Q GHOJHRWUWP R SXHGH
RIWHFHU XQD DOMUQDWYD HFRQ P LED YIDE®!I D\ XGDQGR D UHGXFIU® GHSHQGHQFID
H FOMYD GH @ P IQHUD \ SWRSRUFIRQDQGR QXHYDV RSRUXQIGDGHV GH HP SBIR HQ
VHFVRUHV FRP R HOXUVP R @ KRWMGBIUD \ @&V VHUYIELRV

( OHWREGFIP IHQWR GH JHRVRSRV SXHGH DWDHU D WUMBV LOMUHVDGRY HQ @
JHRRID ® QDWIWDGBID \ ® FXOXWD @FDO JHQHWDQGR LQJ UHVRV DGIFIRQDBV \
IRP HQIDQGR HOGHVDUR@R GH LQIIDHWXFWID WWUMIED $GHP  V DOYD®U] DU BV
LHEXWRY QDVWWDGN \ JHRGJIFRV GH @ HI 2 Q VH SXHGH DXP HQWU® FROFIHQFID
VRELH @ IPSRUBQFID GH ® FRQWMWDFEQ GHO PHGIR DP EIHQM (WR HV
SDUAEX@UP HQM UHBIYDQM HQ XQ FROWM VR GRQGH @ H[ SBVIDF2 Q P LOHWD KD WIQIGR
XQ P SDFVR DP EIHQWO FROMGHWDE® ( OJHRWUWP R SXHGH VHUYU FRP R XQD
KHUDP HQ® HGXFDWD VHQVELD DQGR WDQR D ®V UHVIGHQMV FRPR D ®V
YMVBQWMY VREWH @ [P SRUBQFID GH SLIRWAJHU\  SUHVHUDU BV HFXWRY QDWWLD®NV
( Q XQ I XWLR VH HVSHWD TXH HOGHVDUR@R GH HWM WER GH SLR\ HFVRV LQYRO(FLH D @
FRP XQGDG HQ @ IGHQWIEDFE2 Q \ JHWE Q GH ®V JHRVRSR DVHI XWDQGR TXH HO
SWR\ HFVR VHD IQFOMLYR\ EHQHILFIRVR SDUWD VRGRV P HGIDQWM @ |RWP DFI2 Q GH J X-DV
WUWERV GRFDBN @ FUHDFI2 Q GH FRRSHIDWYDV FRP XQMBUDV \ @ SWRP RFI2 Q GH
SWIRGXFWRV\ VHUYIFIRV RFDGN
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. &DWFWU] DFI2 Q GHOFXIGDGRUIDP LIDU\ @V QHFHVIGDGHV HQ @ DGRSFI2 Q GHO
LROGHOFXIGDGRU IDP IGDU GH SHWRQD HQ HWBGR GH FLRQEIGDG HQ HO WHD
0 HARSRQDQD GH ¥%XFDWDP DQJ D
. P SOP HQDF2 Q GH LOMUWHQFLIRQHV GH FXIGDGR E VIFR | VIFR GH KDEIQGDGHY
VRFID®V FXIGDGR SDWD @ VDXG GHVGH @ P XVIFRWILDSID \ VRQRWLDSID SDUD HO
P DQMQP IHQR GH ® VDOG \ HODXWRFXIGDGR GHOFXIGDGRU IDP I@DU HQ HO
SWRIWDP D FXIGHP RV GH ®V FXIGDGRUHV |DP LIDWHV GH SHWRQD HQ HWBGR GH
FURQIFIGDG HQHO WHD 0 HWRSRQDQD GH %XFDWDP DQJ D
. ( YDODF2 Q GH @V IQMWHQFIRQHV GH FXIGDGR E VIFR |VIFR GH KDEI@GDGHY
VRFID®N FXIGDGR SDWD @ VDG GHVGH @ P XVIERWILDSID \ VRORWLDSLD SDUD HO
P DOWMQP HQR GH @ VDOG \ HODXWR FXIGDGR GHOFXIGDGRU IDP LIDU HQ HO
SWRJ WP D FXIGHP RV GH ®V FXIGDGRUHV | DP LADUHV GH SHWRQD
QMXP HQWRV DSTEDGRV
+ DELOGDG GHOFXIGDGR HW WP MER FXIGDGR E VIFR ,QWXP HQR 3UVP D SUH \
SRWV0 XVIERWILDSID\ VRORWDSID GHVGH @ P 1 VIED
KDEIGGDGHY SDWD @ YIGD ( M WP WER KDEIGGDGHV VRFIDBN ,QWKP HQWR VREWH
FRORFLP HQRV IMFRV ( MIWP WER FXIGDGR |- VIER

FXIGDGRUHV GHCEDUIR 9%XFDWDP DQJ D
(678" ,$17(6

$ DGRV - XQI GH DFFI2 Q FRP XQDOGH @ &RP XQD
1 HXUR WDXP D & HQWMU &XIGDP HG 6$ 6
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5 HFRUIGR GH LHFRQRFLP IHQUR DU XHR® J IFR HQ HOFDVFR XUEDQR GHOP XQIFISIR
GH7XEDU  GRQGH I XHURQ LHI DMMDGRVY HQ HO* 36 SXQURV HVDW.J LERV DOX\VLYRV
D @ FX@OXWD 0 R\DQ
5 HFRQRFIP IHQWR GHOSRWQFIDODUN XHR® J IFR HQ P XQIFISIR GH - XDUKFR GRQGH
I XHLRQ UIHFRBIFVDGRY LHWRV FHU P LIFRV GH WHV GLLHUHQWY VMRV DU XHR® J LERV
TXH D' Q QR VH HQFXHQADQ LHI MADGRY HQ @ EDVH GH GDVRV GHQ&$ 1 +
5 HI DMAR GHOSHWRJ @R @®FD@ DGR HQ HOSWHGIR GH SUYDGR GH - XDUXFR (WM
SWRFHVR P S@F2 FRP SGMDUXQD IIEKD GLVH® DGD SDWD GRFXP HQWDUVRGDV @V
FDWDFWUWMEDY DAOXWD FRRUGHQDGDV WSR GH HVAKFWD HW  GHOSHWRI @R
DV-FRP R VX HWBDGR GH FRQVHUDF2 Q SWRFHVR GH P HWIRU] DFI2 Q |LVXWDV
| LDFWXDV HW
&RP R IQVXP R VH WHQH EDVH GH GDVRV FRQ ®V SUQFISDGN DFVRUHV GH @V
FRP XQIGDGHV GHO $VOQWFR FRQ IOMUV HQ ® JHWEQ GHO SDWP RQR
DU XHR® J IER
5HIMAR GH FROIFFI2 Q DUFXHR®JIED 9,52) SHUMOQHFLHQM DOVH® RU$P HWK
2 Q/DWHV 0 RAQD &DGD SIH] D DUTXHR® J IED | XH GHVFUVD HQ [ LIFKDV GH UHI MAR \
VH GV DMJQ@ XQ QP HWR GH IGHQMIFDFEQ 1, $GHP V VH UHD@D XQ
UHI IMAR IRWRIU [IFR GH FDGD SIH| D X} DQGR XQ MM R P " WIER $OILQD@ DU
HO SIRFHVR FDGD SIHD IXH HP EDD®GD DGHFXDGDP HQWM DVHIXWDQGR @
LOWAT UGDG SDWD VX SRWMURUD® DFHQDP HQWR

HWXGLDQMV GHOB LRI LDP D GH $ QARSR®J D LHD@ DQ P * GASGN HQAHYMBY
FRQ P IHP ELRV GH @V GLLHIHQWV FRP XQGDGHV GHO$ VD QUER YWMBGDV FRQ HO
11Q GH FRQILJ XUDUHCP DSD GH SRWIQFLDCDUN XHR® J IFR




(WKGIR HWRIU IIFR TXH 1QF&X\2 REVHWDFIROHV SDUAFISDOWMV \ R
SDUAFISDQWV / RV GIDURV GH FDP SR HDERWGRYV GXWDQM HWM SLRFHVR VRQ GH
JWDQ SIRYHFKR SDWD HCEWR\ HFWR

&IOFR HWXGIDOQWV WHD@ DQ W@IU SDUWFISDWYR FRQ @ FRP XQGDG GH
+EDFKDWRR FRQ HOIIQ GH DP S@MOU HO FRORFIP IHAQWR VREWH HO SDWP RQR
DUXHRAJIFR VX IP SRUBQFID SDW @ WHIELQ \ HOSRWQFIDOWUWAFR TXH
SRVHH

( OAMDEDNR UHD@} DGR MQWR FRQ ®V HWXGIDQWV GH @V P DWIUDV ($ UFXHR®J D HQ
&R®P EIDx \ GDERWDWUR GH DUXHR®I-Dx WYR XQ [P SRUDQM [P SDFVR HQ
GLLHIHQMV IQWDQFIDV ( Q SUP HUGWJ DU ®V HWXGIDQWV DSUHQGIHLRQ WFQIFDV GH
FDP SR DV- FRPR VH HQUHQWMWRQ D @ WHDAGDG GH XQDV FRP XQGDGHV TXH
VRIEMDQ HO DFRP SD° DP IHQW®® GH DFDG P IFRV SDWD |RUBGIFHU VXV SURSIRV
SWRFHVRV DXWQRP RV GH GHVDUR@R / RV HWXGIDQWV SXGIHWRQ REVHUDU XQ
FROMWR HQ HO TXH VXV SWRSIRV WDEDNMV \RPDQ WHGIYDQFID SDWBD @
WDQVIRWP DF2Q GH XQD VRFIHGDG TXH FDGD YH P V HW SHQWQGR HQ
HFRQRP DV VRIGDUDV VRWMQELIGDG DP EIHQWO\ |RUBGIFIP HQR GH YD®RWHV
IGHQWBURY $V-P VP R @V FRP XQGDGHV WHFIEIHIRQ D ®V HWXGIDQMV GH XQD
P DQHWD HQWMVDWE \ H SHFVBQM / D YMWVD VI QLIF2 SDWD HARV XQD RSRUXQIGDG
GH SRQHU D SWXHED VXV SWRSIRV SWRFHVRV HQ FXDQWR GHELHIRQ FRRUGIQDU \
JHWMRQDU® HWBGD GH VRGR HOJ LXSR 7RGDV @V FRP XQIGDGHV LHI LUHRQ @ YD
FRPR XQD SWKHED SI®R SDWD ® FRQVRIGDFEQ GH XQD WKW GH SDWP RQR
DUXHR®JIFR TXH XQH FRP XQGDGHV GH GUHWHQMV P XQFISIRV GHQAR GHO
GHSDUBP HOR XQHQGR HVIXHJRV SRU @ DFWYDFEZQ GHO SDWP RQR \ HO
| RUBGIFLP IHQWR GH XQ VWUVP R FRP XQWBUR ( WD CBUXHED SLBRVRx LHVXOY HVHQFLDO
SDWD HOWDEDMR HWQRIU IIFR SRUFXH GH P DQHWD SDUAFISDQWM SXGIP RV REVHUYDU
@V RIHWDV TXH FDGD FRP XQIGDG SXHGH EUQGDU\ HOSRWIQFIDOTXH TXHGD SRU
H S&WU




. 6H®IV WHI MADUWHY VMRV DU XHR® J IFRV HQ HOFRUHJ [P IHQUR GH - XDUKFR
®V FXDBNV QR VH KDE-DQ UHJ MADGR DQMV DV-FRP R VH LHIMA XQD SIHGWD
FRQ XQ LQYDXDE® DUM UXSHWAH GHOFXDCD! Q QR VH QD FRQRFLP IHQWR RILEIDO
( QFRQADU GIFKRV VMRV DP S@D HOFRQRFIP IHQWR DUFXHR®JIER GH @ WHJ 12 Q \
FRQRFHUR GHVGH XQ FRQW VR VRFIDOHQ HVSHF4IFR DP S@D @ P ILDGD SDWD
HQWQGHUHOWI QULLEDGR GH GIFKR SDWIP RQIR DUFXHR® J IFR

. /RV FXDAR HWYGDQMV GH ® P DWUD GDERWWRUR HQ DU XHR®RJ-Dx
SUHVHQDLRQ XQ WDEDMR LQDOTXH GD FXHQW GHOSURFHVR @IYDGR D FDER 6H
SIHVHOD HWUWRY TXH FRQMEX\HQ D @ GMFIS@D DUXHR®JIFD DO
FRORFLP IHQ/R GHOSDVDGR GH @V FRP XQIGDGHV YMMVBGDV \  DOIRUDGIFIP IHQR
GHOSWR\ HFVR D U R SO] R
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&RQVRAGDFI2 Q GH DQWIFHGHQWMV SRUP HGIR GH @ WHYIM2 Q ELEQRJ U |IFD VREWH
®V P SDFVRV DP EIHQD®N J HOHDGRY SRU D IQGX\WWMD W[ WOD QLYHOJ GREDO\
QDFLRQDO

6 RFIDQ DF2 Q GH SR\ HFVR I[QMUQWIXFLIRQDO 8 EDQ 3 DUAFISDVRQ 3 DRD 5 XI]
FROXQD DVMMQFID GH ~ HWXGIDQMV\  SWRIHVRUIHV

' HVFUSF2 Q GHOSWRFHVR GH IDEUFDFE2 Q WHYIM2 Q EIEQRIU IIFD SDWD FIHUR
WSR GH SUHQGD R SWHQGDV GH YHWMUHVFRIIGDV\ TXH PV VH KD\ DQ HQWHJ DGR
HQ HCP DUFR GHOSWR\ HFVR 9 MW GH 2 SRUMQIGDGHV

,GHOWIEDFI2 Q GH @V HQADGDV FRQVXP R GH LHFXWRV \ VDAGDV JHQHWDFE2 Q
GH FRQWP IQDFI2 Q GH FDGD XQD GH @V HVSDV GH | DEUEDFI2 Q GH @ SWHQGD R
SWHQGDV GH YHVMUHVFRI LGDV

,GHQWIFDFI2 Q GH P SDFVRV DP EIHQUB®IV SDUD FDGD IDVH GH IDEUEDFI2 Q\ XVR
GH DFXHUGR DOASR GH SUHQGD R SUHQGDV HVFRJ IGDV

&HDFI2 Q GH ILIFKD WR UFD GH DQ @V DP EIHQOGH DFXHUGR D @ LQIRWP DFI2 Q
REWIQIGD

' HVDUR@R GH P DWMUF@W VREWH P RGD FLUFX®U
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2 EMMWYR ( P SRGHWDU D @V FRP XQGDGHY HQ HOFXIGDGR GHOP HGIR DP ELHQWM
SDWD ® FXDO ®V SUHVIGHQWV GH - XQWV GH $FFI2 Q &RP XQDOVH FDSDFIMBU Q \
DS@FDU Q GIFKRV FRQRFIP IHQRV HQ XQ SWR HFVR GH FRP SRWDMI TXH OHIR
WHS@FDU Q HQ VXV EDUIRV

' MH°R GH P DWIUDO SHGDJ2 JIFR HGXFDWYR FRQ HQRTXH HQ WP WEDV
DVRFIDGDV D FRQWDP LQDFI2 Q HFLIFOM \ JHWE Q GH LHMIGXRV (WM P DWIUDO
IOFO\ 2 SUIHVHQWFI2 Q P DWAUDO DXGIRYIVXDO \ P DWIUDO P SUIHVR | RGVRV
IQRIWDIDV \ HQDFHV GH FRQUX®D HDERWGR SRU ®V HWXGIDQWV GHO
SWRJWDP D GH ,QJ HOHUD $ P ELHQDO

0 DWIUDO SHGDJ2 JIFR HGXFDWYR FRQ HQIRTXH HQ WP WEDV DVRFIDGDV D
HFRQRP D FILFX®U H WIQM2 Q GHOFIF® GH YIGD GH SWRGXFWRV GHVDURMR
VRWMQEE®! \ FDGHQDV GH VXP IQMAR VRWMQE®GN (WM P DWIUDO LOFQX) 2
SUHVHQFIRQHV P DWIUDCDXGIRYIVXDO\ P DWUDAP SUHVR IRGMRY [QIRJ WDI-DV
\ HQDFHV GH FRQVX®® DV~ FRPR HO GMR GH XQD DFWMGDG OGIFD
HODERWFI2 Q GH FDUM®ILDV

7D@IU IRWPP DWR HQRTXH HQ WP WEDV DVRFIDGDV D GHIRUHMRFEZ Q \
HRHWDFEZ Q EIRGYHUWGDG \ FRQWMUDFEQ (WM P DWUDO LQFQ 2
SUHVHQWFIRQHV \  YIGHRV H SCFDWYRV P DWIUDODXGIRYIVXDO \  HOGIVH® R GH
DFWYIGDGHV @ GIEDV FRQ LOFHQWRV SDWD &V DVIMMQWY SURJWDP DFI2 Q GH
MHIRV GIG FWERV FRQ HOXVR GH KHUDP IHQ®V 7,&V H LOM® HQFID DUAILFIDO
FRP R HVWADWAJ IDV GIG FWEDV FRQ. DKRRWA4 X111 HV\ RWDV
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2 EMWYR ( YDOXDUD WDY' V GH XQ GIDJ @ WIER HOHWBGR GH @ FDAGDG \ FRQUDP LQDF2 Q
GHCDJ XD GHOFD® R ( CB MPCHQ HCP XQIFLSIR GH $ J XDFKIED &HVDU D WDY' V GH SURFHVRV GH
FDWFWU] DF2 Q IIMFRTX- IFD P IFWREIR®JIED \ EIR®JIED $ FROWOXDFE2 Q VH LHDFIRQDQ
DFWYIGDGHV UHD@ DGDV GXUDQW HCBHURGR DFDG' P IFR %
« 9D H IQVSHFFI2 Q GH FDP SR SDWD HOWHFRQRFIP IHQR SLIREGIP WER IGHQWIEDF2 Q
GH SXQWRV GH P XHVWHR
« ' HWP IQDF2Q GH GDWRV SDWD WHFRBIFFEQ GH P XHWAD GH DIXD SDWD DQ @AV
IIMERTXP [ER

0 HVRGR®J D
' XUDQWM HOSWR\ HFVR VH @1YDU Q D FDER GRV FDP SD° DV GH P XHWAHR HQ &D° R ( O3 VDO
GRQGH VH HWREBIFHU Q WHV SXQURV GH IHFRBIFFI2 Q GH P XHWADV / DV P XHVADV VHU Q
FRP SXHWBV FRQ XQD GXWDFE2 Q GH KRWV FDGD XQD ( ODIRWR GH FDXGDOVH UHDQ@} DU
XWI) DQGR VDQWR HCP * VRGR YRO(P “ WIFR FRP RHOGH HD YH®FIGDG SRUIGVIDGRU

( Q HODQ @AV IIMFRTX+ IFR GHODIXD VH P HGIU Q GLYHWRV SDU P HAWRV IQFOX\ HQGR S+
WP SHIDWWD GHODJXD FRQGXFWYIGDG R[JHQR GIVXHOR WXEIHGDG FR®RU QWDVRV
IRIDWRV \2 @GRV VRGN \2 @GRV VXVSHQGIGRV \RWDGN \2 @GRV GLVXHORV \RDGN
GHP DQGD EIR®JIFD GH R JHQR ' %2  GHP DQGD TXP IFD GHR[JHQR ' 42 GXWH D\
DEDAGDG 7DP EL° QVH FRQUGHWDU ® SRVIEIIGDG GH DQDE DUWQVRDFWYRY

3DW HODQ @AV P IFLREIR®JIFR VH LHD@ DU Q SUKHEDV SDWD GHWIFVDU @ SUHVHQFID GH
FRORWP HV VRDGN FRARW HV IHFDBV\ ( FRQP HGIDQW WFQEDV HVW QGDUGH FXGRR \
UHFXHQWR
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&RQ ®V GDWRV REWIQGRV GH ®V FDWFWU] DFIRQHV [IMERTX+ IFD P IEWREIR®JIED \
EIR®JIFD VH FDEXO®U Q HOBGIFH GH &DABDG GHABIXD N 1) 6 \ RWRV -QGIEHV LHBIYDQWMV
DV-FRP R ®V @GIFHV GH & RQVDP IQDFI2 Q GHO$JXD ,&2V H,' * WJIXIHQGR P HRGR®J DV

HWREGIFIGDV
/ RV LHVXORGRYV VH DQDQ@ DU Q H IQMLSUHVIU Q SDWD HYDAXDU® FDAGDG J HOHUWDOGHODJ XD

GHGFD° R ( GB WDO
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6RPRV 8' (6 HV XQ HVSDFIR DFDG' P I[FR WDGIDOFRP SDUAGR FRQ @V IRWP DV GH

H WIQVI2 Q XQLYHOMDUD TXH SUHWQGH DEUUHOP LFUB IRQR D SWRIHVRUHV \ HTXISR

FRODERWGRUS' (6 SDWD VRFIDA DUH[ SHUHQFIDV H MRVDV VHWIFIRV DFWYIGDGHV

SWR\ HFVRV SWRJWDP DV\ DFFIRQHV HQRWOR D @ FRP XQIGDG\ St EQERV GH QMU V

3DW @ SWR\ HFF2 Q VRFIDO HWM HVFHQDUR HV RSRUXQR SDWD GDUD FRQRFHU HO
WDEDM HQ FXUWR FRQ IQWWXFIRQHV DIDGDV HQ EHQHIFFIR GH ® SREDFE Q
YX@HWDE®!



' eefe T nNe H# CITH

( VADWAJ ID GH HGXFDFI2 Q\ FXIGDGR DXGIMYR FRQ HQ @ FGQIFD DXGIRP * GIED @
I LODAGDG GH FRQFIHQW DUD @V XVXDURV\ HWXGIDQWV HQ HOFRUHFVD @P SLH| D\
FROARDXGIMYR

I WVADWIID GH P HRGR®RID WIXWRWD SDWD @IYDU D FDER ®V H P HQHV
DXGRRJIFRV TXH IQFO\HQ DXGRPHMD VRQDO ®IRDXGIRP HMD H
|P SHGDQFIRP HMD 3DW ® DXGIRP HWMD VRQDO P HGIDQM XQ SURFHGIP IHOWR
HWDQGDU] DGR TXH P SGFD ® SWHHOWFEZQ GH WRQRV SXWRV D GLHHOMV
I LHFXHQFIDV\ QLYH®IV GH L.OMQVIGDG  UHI MADQGR @V LHVSXHWIY GHOSDFLHQM  ( Q
® @IRDXGRP HMD WH HP S®ID SWHEDV HVSHF4IFDV SDWD HYDODU @
GIVFUP LQDFI2 Q \  (HFRQRFIP IHQWR GH SDMEWDYV DGDSWBGDV VHI1 Q ® HGDG \ HO
QYHOGH FRP SUIHQVI2 Q GHOSDFIHOM $GHP V SDWD @ P SHGDQFIRP HWD WH
HYDOD @ P RYIOGDG GHOVMMP D WP S QIFR\ @ IXQFI2 Q GH @ FDGHQD RVIEX@U
P HGIDQM @ P HGIF12 Q GH @ [P SHGDQFID GHCR-GR P HGIR

3DUAEFISDFIZ QGHVHY  HWXGIDQWV GHCB WRJ WDP D GH ) RQRDXGIR®RJ D

3 IRGXF\RV

QRWP HV IQGLYIGXD®N GH FDGD SDFIHQM TXH FROAHQHQ ®V UHVXGODGRV
GHD@GRY GH ®V H PHQHV DXGIR®JIERV FRPR @ DXGIRP HMD \RQDO
@J RDXGIRP HWID H [P SHGDQFIRP HWID



' eefe T nNe H# CITH

,QRPH JBREDO TXH WHVXPH ®&V KDW]JRV \ DQ @V GH &V H P HQHV
DXGIR® J IFRV UHD@ DGRV GXWDQWM HCBHURGR GHOSWR\ HFWR

3 WIRWRFR®V DFWD@ DGRV SDWD @ WHDA DFIZ Q GH H P HQHV DXGIRAJIFRV TXH
UHI &IMIQ @V P HRWHY SU FWEDV\ HWV QGDWHV HQ HOFDP SR GH @ DXGIR®J D

0 DWMUDOHGXFDWYR SDWD SDFIHQMV \  SURIHVIRQD®N GH @ VDG TXH DERUGH
WP DV IHDFIRQDGRV FRQ ® GHWIFFE2Q \ P DQHWR GH DOMWDFIRQHV DXGIMYDV
EDVDGR HQ ®V FRQRFLP IHQRV DGT XIUGRV GXUDQM HOSLR\ HFVR
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YD@RWDFIRQHV GH YR] IXQFIRQDURV 8" ( 6\ RWDV SHWRQDV TXH DVMMGQFLD DO
OERWWRUR GH YR]
6 HVIRQHV GH HQWHQDP IHQWR \ R WILDSID YRFDOD FXDWR SURIHVRUHV TXIHQHV
HVW Q HQ HOADVDP IHQWR\ P RQVRIHR GHWFVIDGR
6H ®IW GHVGH XQ IQFIR FRRUGIQDU @V DFWIGDGHY GHOVHP HWH FRQ @
FRRUGEIODFI2 QGH 667 TXIHOHV VIHP SUH VH P XHWADQ FROERWGRHV
6VDQG LOQIRWP DWYR S@] RBMD &DWDFRG HQ HOP DUFR GH @ FHBEWDF2 Q GHOGD
GHORQRDXGE2 ®RIR
' lYXODF2 Q SRU LHGHV FDQDO879 HP MRWD X QRW HQ S JIQD GH @
XQIYHWGDG\ SDQD@M

DVHVRUDV HQ FXIGDGR GH @ YR]
VHVIRQHV GH HQAHQDP HQWR YRFDO
GLYXQ DFIRQHV HQ P HGIRV GH FRP XQIFDF2 Q (P IVRWD 8' (6 5DGIR 8

&DQDCB 79






( VADWAI D [P S®P HQBGD HQ HO+ RVSIMDO LQMUODFIRQDOGH &R®P EID  + RVSIMDO
FRP XQHWRV + RVSIVDO8 QYHUWVBUR GH 6 DODQGHU 1 HXLIRWDXP D FHQWU DVI®& VDQ
WDIDHO ) DYDF &G@QIED &KIEDP RFKD $VRSRWP HQ\ VH SDUAFISD HQ @ NRUDDGD GH
FLLXJ DV GH @ ) XQGDFI2 Q + HDAQJ WKH &KIGUHQ\ GIEXNDQGR DBL UDV HQ @ FIXGDG
&1 FXW <RSDO HQ GRQGH VH HYD® D D @ SREMFI2 Q VH GHWIFVD @ GLLIEXODG HQ HO
SURFHVR GH D@P HQUDFI2 Q H LOWIUHQFI2 QWMLDS ™ XWED

- (YDGDFEZQD XVXDURV H IQWUYHOQFI2 Q VAWDSIDV WHD@ DGDV VHVIRQHV
GHWLWDSID FRQ | RGVRV\ SOQHV FDVHWRV

. -RWDGDV GH @EIR \ SDOMGDU KHQGIGR GH @V @V IXQGDFIRQHV + HD@I \KH
FKIGUHQ\ GIEXNMMQGR DB UDV &RP R SLIRGXFVR GH HQAHID VH LHD@ D |RGMWR
HOMHJDE® GH DSRIR SOOQHV WADS XWEFRV SRW TXW WIFRV VHILQ
QHFHVIGDGHV SDUAEX@UWHY SDWD FDGD XVXDUR \ HQ ®V GLHHOMV VMRV
VP EL’ Q VH WHQHQ | RBVRY HQAHI DEGV
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&XDWR  DFWGDGHV HGXFDWYDV FRQ®/JWDGRY oD o\ 0SUP DUD GH®@
GH @ ,QMIXFI2 Q ( GXFDWYD 6 DQDQGHU GHOP XQIFISIR GH %XFDWDP DQID 6 HGH
)

&DAIEDFE2 Q \ HIMAR GH WHVXOBGRV GH @V SWKHEDV GH @V  DFWIGDGHV
HGXFDWYDV UHD@ DGDV KDWD HCP RP HQWR

6RFIDQ DFI2 Q GH ® HWADWAIID FRQ ® HWXGIDQWMV 8' (6 SDUAEISDQWMV \

SWHSDWFI2 Q GH @V DFWIGDGHY D GHVDUR@U EDM @ RUHQMFE Q GH ®V
GRFHQMV G3HU\ GHDSR\ R

( MFXFI2 QH [P S®IP HQBFI2 Q GH @ HVDWAJ LD P HGIDQWM @ DSTFDFI2 Q GH VRGRV
@V HBP HQRV FROWMXIGRV SDWD ®JWDUHOSWRFHVR HQVH DQI D DSWHQGL] DM
FHQADGR HQ HOGHVDUR@R KXP DQR QI° RV DV SWRIHVRIHV SDGLHV  6H XW(] DQ
GLLHUHQMV HVMDWAJ IDV FRP R \WMUHV VRFIRGWDP D YIGHRV FDQFIRQHV ( QAMHI D
GH P DWIUDOHGXFDWYR GH DSR\ R FRP R FDUAM SDWD FRRWHDUGLLIIGD D Q° RV
GH \ D°RV IR@MRHGXFDWR SDUD SDGUHV\ SLRIHVRUHV

( YDODFE2 Q GH @ LQMUHQFZQ D WDY'V GH ® DSTFDFI2 Q GH SWXHEDV GH
FRQRFIP IHQR GH HQADGD \ GH \D@GD GIQ P IFDV GH UHWRDIP HQWFE Q
JUXSDO SDWD GHWLP LQDU @ P RGULIFDFI2 Q GH SWH VDEHWHV \  FRQFHS\RV \

FRQGXFWDV [HQM D @ SWHYHOF2 Q GH TXHP DGXWDV HQ Q° RV \ Q°DV \ VXV
SUP HWRV DX[ lCRV
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2 EMWYR GH @ HWADWAJID ( GXFDUD SDGUHV GH QI° RV HQ HGDG SUIHHVFRDUGH

D° RV HGXFDGRUHV\ FXIGDGRUHV DFHUFD GH @V LQI HFFIRQHV IHVSILDVRUDV DJ XGDV
\ P HGIGDV GH SWHYHQFI2 Q FRQ HOREMMVR GH LQYROX(FWDU HGXFDU FRQFIHQW DU\
VHOVELT] DUD @ SREDFI2 Q P HGIDQW FDP SD° DV\ DFWYIGDGHV SHGDJ2 JIEDV TXH
SURP XHYHQ @ SUHYHQF(2 Q DQW @V HQIHLP HGDGHV LHVSILDVRUDY HQ Q° RV P HQRUHV
GH D°RV\ VXV FXIGDGRWHV

$ MWW GHOP DWAUDOHGXFDWYR DFHUFD GH HQ HUWP HGDGHV IHOFIRQDGDV FRQ HOVIWMP D
WHVSULDWRUR P HFDQWP RV GH SIHYHQFE2 Q VHMRP DV\ | DFVRUIHV GH UHVJ R GH WDEDVR \ WH
SWRI WP D @ HWFXFI2 Q GH @V DFWYIGDGHV

' HVFUSFI2Q GH @ SREDFEQ D TXHQ GIUWH @ IQMUHQFEZQ VHIt Q FRP SRVIEE Q
GHPRIU IEED  IQWDHMKFWID GHO FRQMVR \ DFWXGHV GH @V [P SCEDGRV
SDGUHV FXIGDGRWHV\ Q° RV



6 HBIFFI2 Q GH @ SREOFI2 Q D WDEDNMMU D WDY'V GH OV IOWWXFIRQHV DVRFIDGDV WH
DFFHGH D @ SREDFI12 Q WLHT XHUGD SDWD @ DSTDFI12 Q GH @V DFWYIGDGHY HGXFDWYDV

- RIUDGDV GH HGXFDFI2 Q DFHUFD GH ,QHFFIRQHV WHVSILDVRUDY DI XGDV FRQFHSWRV
IGHOWILFDFI2 Q SUIHYHQFIZ Q\ P HFDQMWP RV GH DFFI2 Q P HGIDQW DFWYIGDGHY GIQ P IFDV H
IOMDFWDV\ GIG FWFDV FRQ @ SREDFI2 Q

( YDODFI2 Q CGH @ LOWUHQFI2 Q P HGIDQW @ DSTFDFI2 Q GH SUKHEDV GH FRORFIP HQWR
GH HOADGD \ GH VWD@ED FRQ @ WHDQ@ DFI2Z Q GH HQFXHWRV WFQEFDV \ GIQ P IFDV GH
UHWRD@P HQWFI2 QJ XSDO HQFXHWRY GH VDW/ DFFI2 Q
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IDRWDFEZ Q GH @V DSWXGHV IMEDV HQRFDGDV D @ SWHYHOQFIE2 Q GH GMROHV
GHSRWAYDV HQ GRQGH VH IGHQWIIF? DVSHFWRV FRP R

« &DWFWU] DFI2 Q GHSRUAYD H LQGLYIGXDAGH &V GHSRUWRABV 8" ( 6

o ' HWFFI2 Q GH IDFVRWHV GH UHVJ R GMRQD®GIV HQ &V GHSRUMARY 8 QLYHUWWURY

« $XPHQR GH @ SDUAFISDFI2 Q GH ®V GHSRUWRARY HQ @V DFWIGDGHV GH @
HWMDWUJIIDO $," 8' (6

. $WQF2 Q DOGHSRUBAD 8' (6 HQ SLIRFHVRV GH SUIHYHQFI2 Q\ UHKDELMVIDFI2 Q GH
GMRQHV GHSRUAYDV

. $FRP SD° DP IHQWR GILHFVR HQ @V FRP SHWQFIDV GHSRUAYDV HQ @V FIXGDGHV
GH 3HWHLD \ 0DQID®NV GRQGH VH SXGR WHD@QDU IQMWHQFEQ D @V
VHBIFFIRQHV GHSRUAYDV GHO FDP SXV 9%XFDWP DQID &! FXWD \ 9 D@IGXDU
WHD@ DQGR DV~ XQ DFRP SD° DP IHQR GULHF\R D ®V GHSRUMADV 8' (6 GH
GMOBY HIEQHV $ ©® IHFKD VH FXHOW FRQ XQ SRUFHQDM ®IYH GH
GHSRUMABY BMRQDGRV \ HQ SUIRFHVR QP HGIDVR GH IHFXSHWDFI2 Q DV-P VP R
VH HYLGHQFID LHVXOBGRY SRVIMYRV HQ @V FRP SHWQFIDV GHSRUAYDV UHD@ DGDV
HQ HOHW FDIHWILR D QLYHOQDFLRQDO ®V FXD®N YDQ GH ® P DQR DOSWRFHVR GH
DFRP SD° DP IHQUR GILHFVR GHCSWIRIWDP DO $,' 8' (6
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6H D@D DFRP SD°DP IHQR D GHSRUMABY GH ® SWKHED GHOUHR JWDQ
6 DOWQGHUGH FIE@Q/P R LHD@Q DGD HOGD  GH RFWEWH GH HQ GRQGH WH
UHD@ R DWQF2 Q GILHFVD D &V GHSRUMABDY TXH WP LODURQ @V SWKHEDV ( WD
DWQF2 Q FRQWDED GH DFWYIGDGHV GH WHFXSHWDFEZ Q FRQ HWALDP IHQWR
GHVFDU D P XVFX@U\ HWUFIEIRV GILLI IGRV D @ YXHO® D @ FD® D 7RGRV HABV
IOMUIHQFIRQHV IXHLRQ WHDQ DGDV SRU  HWXGIDQMV GH ®V QYHON GH
RFVDYR QRYHQR \ GHFIP R VHP HWAH DVHVRWDGRV \ DFRP SD° DGRV SRU
SWRIHVRIHV H] WIQURQMBV
FDSDFIMDFLIRQHV D @ FRP XQGDG GHSRUMADY TXH DVIWM DQJ IP QDVIR 8" ( 6
( QFXHQWRV GH VRFID® DF2 Q FRQ HWXGIDQWAV HQ J LIXSRV | RFDBNV
$ SCFDFIRQHV GHOLOWAXP HQR WHD@ DGDV  IQYHQWUR GH DQVIHGDG GH
YHFN
6 HVIRQHV GH LOMUYHQF2 Q FRQ HCHT XLSR GH | XVERO
( YDODFE2 QD  GHSRURADVS' (6 LQIRWP HGH UHVXGBGRY
7RP D GH P XHWAD D GHSRUAABV
3 DUAEISDF2 Q HQ HYHQWR &RQP HP RWDFI2 Q GHOGD P XQGIDOGH @ VHI XUGDG
GHOBDFIHQWM (Y RGRV SRUXQD P HRUVDO(Gx
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' IWH° R GH SLIRSXHWID SHGDJ2 JIFD\ P HVRGR® J LED GHOVHI XQGR QLYHOGHCFXUR
O LYHUWGDG H ,QFOM2 Q HQ @ ( VFXHDx

P SGIP HQMU® VHI XQGD YHW2 Q GHOFXWR FRQ ®V GRFHQWV SURU] DGRV SRU
@ 6HFUHAVDUD GH ( GXFDFI2 Q GHO3 IHGHFXHWD P HGIDQWM P 2 GX®V WP WERV
SOQAMDGRY HQ @ SIRSXHW SHGDJ 2 JIED

&RP R DSWHQGI DM DGTXWUGR VH WHFRQRFH @ P SRUBQFID GH DERWEDU @
WP WED GH @ GLYHWGDG\ @ IQFOM2 Q GHVGH XQD P HVRGR®J D SU FUED TXH
SHWP VD @IYDU® \WWMRUD DOT XHKDFHUFRWGIDQR GHOGRFHQWM
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( OFXHWDVGHK EMRVGHYIGDD  HWXGIDQWV GH @ | DFXORG GH LQJ HQHUDV
IGHOMIEDQGRTXH HO  GH @ SREDFI2 Q HWXGIDGD WHQH DOHP 1D GIDEHWAV/\
SUHGIDEHWAV HQ HO GH® SRE®F2 Q KISRITFHP IDHQHO  GH @ SREMFI2 Q\
SDIDVIMYP R [QWMMAQDCHQ HO GH ®V HWXGIDQMV FRQ FRSWR® J IER DQD@ DGR
' HDFXHLGR D ®V IHWVXORDGRY VH UHD@ D VHVIRQHV HGXFDWDVD ~ HWXGIDQMV
DFHUFD GHWP DVGHK EMRV GH HWXGIR DIP HQWFI2 Q SOQLLFDFI2 Q1DP LaDU
DQHP ID GIDEHWV\ SDWDVIWP R IQMAMODO

.« ' XUWDQM HOHP HWH %VWHDSCD  GH  HQFXHWDV\ \RP D GH
P XHWADV GH * @FHP ID KHP RIWDP D\ FRSWIRAJIFR D
HWXGIDQMV GH ®V SURJ LDP DV GH P IELREIR®] -D LOGX\WMDO. 0 HGLELQD 9 HWAUQDUD
. G6HVIRQHVHGXFDWDVD  HWXGIDQMV
« / D SIHVHQFID GH SDIDVIMYP R IOMMODCHQ &Y HWXGIDQWAV 8" ( 6 DQDE DGRV D
@ IHFKDHVGHO  HVWM GDVR VH FRQVIGHLWD DGR\ SRGUD DI HFVIDUHO
UHQGIP IHQWR DFDG' P IFR
. 3DUAFISDFEZ QGH HWXGIDQWV GH GRV SWR] DP DV DFDG' P L[FRV
. (Q®VHWXGIDQMVS' (6 DQDA DGRV H MM XQ DOR UHVI R GH GIDEHWV WER
GHEIGR DCDOR SRUFHQUBN GH SUHGIDE ™ WERV \ GHGIDE" WERV
. &RQXQDVRWAGDGGH  ,QMUWHQFIRQHV GHOVFXDBN  VRQH[ P HQHV
GH ®ERWDVRUR\ SDUAFLISDQMV HQ VHVIRQHV HGXFDWYDV
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( VADWAJ ID L.QWIMKFLRQDOT XH EXVFD VRFID@} DUEXHQDV SU FWEDV GH LQWAU V VRFIDO
\ R SIRGXFWYD HQ DADQ] D 8 QYHWIGDG \ &RP XQGDG (WM HVFHQDUR DFDG' P IFR
WHQH XQD SHURGIEIGDG P HQVXDO GH DFXHUWER DO IQMU YV GH @V SWRJWDP DV
DFDG’ P IFRV HQ SURP RYHU\ YIMELT DUDFFIRQHV GH SWR\ HFFI2 Q VRFLDO

2+ "7,78(28(7

Q' 37,2;8"" 37<
&31 92" (7' ( "2
&(28( ' ( +9696"
(8"7;0 ;(6(""
"28" F6%' 6"

9&" 6" 1 "2*" > "2
@y 683 (7" 6:
(4"68"1 (283 "' ( "®
0 %0&"

" 68,&,4" &A2 " (.1

(789" "28(7' (OF6(" '( O
7" @



(7> 92" "&A2 96> 3*"6

436892, "' ' ( "68,&90 &A2 32'3
" 48"&A2 A 92" "&A2 96> 3*"6>
0 2,.(67,)"' '( "28"2 (6

*92"03 2";,) (»3&32(146(7"637"Q"" 37


















- ZSH{Zec, -f{rcZ

. &DSDFMDFI2 Q GH SHWRQDV HQ ) RUDGIFIP IHQR HP SUHVDUDO FXIGDGRUHV
GH® VDOG\ KHUDP IHQBY ,QIRPP  WEDV GH J HWW Q HP SUHVDUDO

. &DWFWU] DF2 QGHQXHYH 8 QIGDGHV SIRGXFWYDV

+ 3RQHQFID HQHQ,, ( QFXHQWR ,QMLODFIRQDOGH ( [ WQVE Q

. 3DUAFISDF2QGH HP SIHQGHGRUHV HQ HO7 DEMULQWLQDFLIRQDOGH FDSDFIVIDFI2 Q
IRUP DFI2 Q SDWD |RWP DGRUIHV FRQ @ P HVRGR®J D' <0 (
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&DWFWU] DF2 QVRFIRGHP RJIU IEDGH  DGX®RV P D\ RUHV

' HWILP L2 HQO & GH ®V DGXARV P D\ RUHV SDUAELSDQWV

,GHQWIF2 HOUHVJ R GH FD-GD GH ®V DGX®RV P D\ RUHV

3WRP RYIHIRQK ELRV\ HWMRV GH YIGD VDXGDE®I HQ ® FRP XQIGDG

) RUBGIF2 @ FDSDFIGDG IQWIXFLIRQDCSDUD IHDFIRQDWH FRQ @ FRP XQIGDG HQ
HO FXP STP IHQR GH ®V REMWYRV P IMRQDON DUWAEXDFEQ GH H WIQM2 Q

HQVH® DQ D H LQYHWM DFI2 Q WDEDM HQHTXISRGH ~ HWXGIDQWAV\ GRFHQWV
GH ®V SWRIWDP DV GH ) IMRWIDSID 3VIFR®RJ D\ ( QHWP HUD

) RP HQW @ LOFOXMV2 Q VRFIDOGH &V DGX®RV P D\ RUIHV HFRQRFIHQGR VX YD®U\

H SHUHQFID 6H SWRPRYZ @ SDUAFISDFEQ DFWD HQ ® FRP XQGDG

J HQHWDQGR HVSDFIRV GH HOFXHQWR \ FRDERWDF12 Q FRQ RWRV P IHP ELRV GH @
VRFLHGDG

( QWHJ D GH &DUAD P SLHVD\ GLI IMDOGH + ( 96
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. &DWFWU] DF2 Q\ GDVRV VRFIRGHP RJU IIFRV GH DGX®RV P D\ RUHV ( O
GH @ SRE@FI2 Q VH HOFXHQWD HQHGDGHVHQAH |\ D°RV\ HO GH @
SREDFI2 QVRQ P XMUHV\ VRQKRP ELHV

.« ( QAHID GH FDUMD D ®V DGXGRV P D\ RUIHV SHUMQHFIHQWV D @V DVRFIDFIRQHV
@ FDUAMD | XH HQAHI DGD GH IRWP D IP SUHVD\ GLJ MO
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« JRIPDF2Q D JHWDOQWMYV HQ HGXFDFI2 Q VREWH SWHYHOQFEZ Q GH UHVIRV

SRVIEGN SDWD ®J DUXQ SDUR VDQR VHI XIR\ VDOXXGDE®!

« $VJQDF2Q GH XQ WD H FOMYD SDID ® DWIQFEQ GH @V JHWDQMV \
FXP STP IHQWR GH @ WXVID GH DWMQFI2 Q LOWAJ LDO

« 6H UHDQD @ VRP D GH P HGIGDV SDWD @ GHFRWFI2 Q DXWLYD D ® P DWWIGDG
GHO HD DVLJ QDGD SRUD ( 6

. 6HSWHVIGH 3RQHQFID HQHQ,, ( OFXHOWR ,QMLODFLIRQDOGH ( [ WIOM2 Q
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e 6H WHFRGIFW @ GDW GHOREVHUYDVRUR GH3%$= ( 6&2/$5 FRQ
FDVRV GH YIRGIQFLD HVFRDU

e / DJIHQHWDFIZ QGH VHP LBIUWRY * HWRUHV GH 3 D]

e 6HHDERUY HOO XWIR SRUD 3D] HQ @ ,QWIXFI2 Q ( GXFDWYD &DURV

3" WH ( VFDOQWM



3 DUAFLSDFI2 Q FRP R SDQHOAD HQ HQ9 & RQYHWDVRUR GH&DP EIR&@ WFR HQHO

P DUFR GHQ,, ( QF XHOWR , QMUODFLRQDOGH ( [ WAQV2 Q

3 DUAELSDF 12 Q HQ HOHYHQWR & FXVD %4RGLYHWD GHWBFDQGR @ [P SRUBQFLD GH @

EIRGLYHWGDG ®FDO

OHPEWR GHO &RPIW 2 WDQ]DGRU GHO &RQIWHVR ,QMWDP HUFDQR GH

%dRHFRQRP D\ &DP EIR & WFR TXH VH @IYDU D FDER HQ &RWI 5 IFD HQ HO
| RUDGIFIHQGR @ FROERWFI2 Q LOMUDDFIRQDAGH @ HG

\ FRP SD° DP IHQR HQ @ SWHP IDF2 Q GH ®V P HRUHV SR HFVRV 8' (6 9HWGEH

SWRP RYIHQGR LQIFIDWYDV VRAMQIEE®V HQHO P EMR DFDG' P IFR

3 DUAFISDF 12 Q HQ @ HDERWFI2 Q GHOFDSAWX@® VREWH (1 DUDWYDV GH RUJ HQ %DUx

FRP R KHUDP [HQW SDWD HWADWAJ IDV SHGDJ 2 J LIEDV GH HGXFDF12 Q DP EIHQDO HO

FXDOHU SXETFDGR HQ XQ QEWR GH @ 8 QLYHWGDG GH * XDGDOMD 0 " [ IFR

7WEDNR GH LQYHWM DFI2 Q LHD@ DGR HQ HO&RUHJ [P IHQR GH @ * DEDUD FRQ @
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FRUHVSRQGH DODBDQFH FRP R VDOGHOVXESURFHVR

3 DWD IHVDODUGH &RV WDQVFXUIGR GHCD® R HV GH P HOFLRQDU HO
FDP EIR GHO GILHFVRU GHO VXESIRFHVR ® FDWJRUIDFE2Q GHO
SRUBIRCR \ @HDV GH VHWIFIRV GH ( GXFDFEQ &ROQAQOXD H
IGHOWIFDF2 Q GH ®V HYHQRV @ HWBQGDU] DFE2Q GHOWSR GH
HYHQWRV \ SWRFHGIP IHQR SDUD HOVXESIRFHVR HOQIFIR GHOGIVH® R \
GHVDUR@ GH @ RIHUD YIWXDO @ GHILQFI2 Q GH @V P HVIDV GHO
D°R\ HOWHFRQRFLP IHQW GHOVXESWRFHVR GH HGXFDFI2 Q FRQWOXD
FRPR XQ FHOQAR GH FRWRV ® PHWW GH ® S JIQD ZHE GH
HGXFDFI2 Q FROAQXD \ @ VXSHWDFE2 Q GH @V P HDV GH LQJ UHVRV
SWR HFVBGDV DV-FRP R HOKIMA/UER GH LQIUHVRV PV DGR GH ®V
1 (AP RV D°RV  HOAH RARV ®IWRV TXH VH SWHHO®DQ D
FROWOXDFI2 Q
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SRUMI RIR GH HGXFDFI2 Q
FROWOXD
JQFIR GHOGIVH® R GH @
RIHUD 9,578%/

40. 2

3 DUAELSDQMV GH BV
FXDBNV VRQ H[ MLDRV

5 HDFWYDFI2 Q GH
35(0"' &26
3UP HUFXWR YDFDFIRQDOGH
529% 7.&% SDWD Q° RV
$ SHUXWD GH @ FDWAJ RUD
7(58&(5.=$' 26

JQFIR GH @V
0.852&5(' (1&.$/(6

5 HFRQRFIP LHQUR GH HYHQRV
GH(' & SRUFU GMRV HQ
SUHIWDGRV\ SRVJ DGRV

( WpQGDU] DFI2 Q GHO
VXESWRFHWR 6* &

( YHQRV HAFXVGRV HQ &V
FDP SXV

P LARQHV HQ LQJ LHVRV

&21),50%' 263$5%

0 HRWD HQ @ FRP XQEDFI2 Q

GHOVXESURFHWR
. &50 GH(' &
« 1XHYDS JIQDZHE
. YROMOQ(' &
« 0 HRW HQ®VFDQDBN GH (' &







CAMND BC K@









(QHO

*5$' 8$' 26
' (67$&$' 26

(O HWWFIEIR GH VHIXIP IHQR  SHWP W
VHIXWU DPSMQGR @&V Q' PHRV CH
JWGXDGRV GHWBFDGRV SRU FDWJ RUDV R
PEMRV GH DS@DFEQ VH WHQHQ D @
IHFKD XQ VRO GH J UDGXDGRV
GHWDFDGRV HQ ®/ PEMRV GH
HP SLHQGIP IHQR IQYHWM DFI2Q DSRUM
VRFIDOFDW RV HVWADW.J LERV HQWH RARV

%8 &

&8 &
0%/



9,6,%/,=$&, 1 <
5(&212&,0,(1726

& DQDGV







1 7 1 1

0(' &' 1*5%' 8% 26
$1€/,6,6' (/1,9(/"' (6$7,6)$&&,' 1<&21" & 1

' (/1 5(&°1(*5(6%' 28" (6 (1&8(67$

020(172

(OPRPHQR EXVFD FRQRFHU ® SHUFHSFIZQ \ FRQGIFZ Q GH HIULHVR GH ®V
JWDGXDGRV GH SIHJWDGR \ SRVIWDGR GH @ 8 QLYHUAGDG GH 6 DQVIDQGHU ( Q HOD® R

VH ®JU FDSMW@ DU\ WEXOU O LQIRWP DFI2 Q GH J IDGXDQGRY GH ®V
&DP SXV %XFDWDP DQID &' FXW 9DMIGXSDU\ XQGDGHV GH H WQVi2 Q %RIRW

6 DEDQHWD \ $WDXFD HOUHVX@DGR GHOGIDI @@ WAER VH HOFXHQWD SXETEDGR HQ HO
REVHUYDVRUR GH DQDGAED DFDG' P LED GH @ LOWIAFL2 Q

( Q HOADQVFXWR GHOD® R VH KD YHULIEDGR @ DSTFDFI2 Q GH @ HQFXHWD HQ
OV SRAXOFIRQHV GH J DGR DV- %8 & YDUIGDFIRQHV &8 & YDUGDFIRQHV
9%/ YDUGDFIRQHV
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. (OPRPHQR EXVWD P HGW DVSHFVRV TXH RUHQMQ D @ IQWIXF2Q VREWH @
FDWFWU] DF2 Q GH ®V JWDGXDGRV SHWP WA WHD@ DU DFFIRQHV GH P HRWD HQ @
FDQGDG HGXFDWYD [P SDUAGD SRU @ IOWMXF2 Q \ ®V SWRIWDP DV DFDG P IFRV DV-
PP R HOHWREGIFHU FXDOHV @ YIQFX®F2 Q MERWOGHOJ WDGXDGR DQD@ DQGR @V
FDWFWIUWMAEDV VRFIRGHP RJU IIEFDV \ HFRQ P IFDV FRUHVSRQGHQFID GHOP HUFDGR
O@ERWO\ ® IRWPDFEQ VDWIDFFE2Q WHVSHFVR D ® DFWIGDG GH WDEDMR HO
GHVHP SH° R ®ERWOHQAH RARV | DFVRUHV

KWBV  XGHV HGX FR HQVHOQDQ] D GHSHQGHQFIDYV DODOAEFDDEDGHP IEFD REVHWYDWRUR VHI]
XIP IHOWR GH J WDGXDGRV XGHV

+ ( QHOMDQVFXU/R GHOD® R VH®RJIUY FDSIWW@ DUXQ VRIDOGH J WDGXDGRV HQ HO
P RP HQR \ JUWDGXDGRV HQ HOP RP HOWR GH ®V &DP SXV
%XFDWP DQID &' FXW 9 D@IGXSDU H WIQVIRQHV %RIRW $ WDXFD\ 6 DEDQHWD

&RQ  HSRUMV LOWIWXFLRQD®V GH DYDQFH GHO
GIDJQ@ WIFR VH @RI FXP SQ@® P HVD SDWD HO
P RP HQR \ VH HQFXHQWD HQ FXU/R \
SRU FXP SQJ @V P XHWWDV GHO P RP HQWR

(V GH WVDODU TXH GHVGH @
FRRUGLQDFI2 Q GH J UDGXDGRV HQ HO VH KD
QGHWGR @V VLI XIHOWAY HWUDWAIIDV HQ @
E! VT XHGD GHOREMIVIYR

« &DP SD°D GH GUXVI2Q YD FRUHR
HBIFW? QIFR\ Z KDWDSS

. $SQFDFI2 Q WIGH2 QIFD GH @ HQFXHWD SRU
SDUM GH @V SWRIWDP DV @ FRRWILQDFI2 Q
IHDF R @V EDVHV GH  GDWRV
GLVFUP LQDGDV
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8 QYHUNGDG GH 6 DOVMQGHUGH ®&V D° RV [UHOQW D &V V1J XIHQWAV | DFVRUHV
HP SGIDELMGDG WD\ HFVRUD DFDG' P IFD SHU/SHFWYDV GH IRWP DFI2 Q LQIFIDWYDV
HP SIHVDUD®N WHFRORFIP IHQWR HQAH RARV

KWBV  XGHVHGX FR HQVHQDQ D GHSHQGHQFIDY DQD@AFDDEDGHP IFD REVHUYYDVRUR VH
JXIP IHOWR GH JUWDGXDGRV XGHV

+ ( Q HOWDQWFXU/R GHOD® R VH ®J3 FDSMW@ DUXQ VRWOGH J UDGXDGRV
GH ®V &DP SXV %XFDWDP DQID &! FXW 9 D@IGXSDU H WQVIRQHY YRIRW  $ IDXFD \

6 DEDQHVD

&RQ WHSRUMV  LIQWIWXFLRQD®IV ~ GH
DYDQFH GHOGIDJ Q2 WIFR VH @RI FXP SQU
® PHW (V GH WHVDODU TXH GHVGH @
FRRUGLQDFI2 Q GH J LIDGXDGRV HQ HO VH
KD @GHWGR @V VLI XIHQWAY HVWUDWIAJ DV HQ
@ E! VT XHGD GHORE MIlYR

« &DP SD°D GH GUXVIZ2Q YD FRUHR
H®IFW QIFR\ Z KDWDSS

. $SAFDFI2 Q M2 QIFD GH @ HQFXHWD
SRU SDUM GH @V SWRIWPDV O
FRRUGLQDFI2 Q LHDFIRQ @V EDVHV GH
GDVRV GLVFUP LQDGDV
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/ RV JWDGXDGRV GH @ 8 QLYHUAGDG
GH 6 DQDQGHU 8' (6 FXHOWQ FRQ
@ VDVD GH HP SGIDELAGDG PV DOD
GHOQRWRUHQW FR®&P EIDQR @ TXH
DVU LFD @ SHUAQHQFLD GH QXHVWRV

(Q HO DQ VIV VH SWHVHODQ @RV
JWDGXDGRV VRD®V GH FDGD ,( 6 HQ @
HI2Q HQ GRQGH ™ 8' (6 KDFH
SWHVHQFLD
/D OGQHD GH FRMRU WHSWHVHOD @RV
JWDGXDGRV GH FDGD ,( 6 HQ @ WHI12 Q
HQ GRQGH @ 8' (6 KDFH SUHVHQFLD
TXH HQ HOD® R VH HQFRQWDEDQ
FRW] DQGR HQ HOVIWWP D GH VDG \
SHQVI2 Q FR®P ELDQR
/D VDVD GH HP SG®IDELAGDG GH @RV
JWDGXDGRV GH @ 8 QLYHUAGDG GH
6 DQDQGHU HQ HO D°R HV GHO
VHI XIGR SRUM ® 8 QLYHUIGDG
0 DQXH® %HODQ 80 % TXH HV GHO
8 QLYHU/IGDG 6DQVR 7RP V
FRQ HO

SIRIWDPDV \ @ FDAGDG GH
QXHWURV SLRI HVIRQD®IV

( Q HODQ @VLV LHD@ DGR VH WXYR HQ
FXHQW VDPEL'Q @RV JWGXDGRV
HJ LHVDGRV HQ HO D° R
QP HGLIDVDP HQW DQWURU D @
P HGIFI2 Q \ VH FRQFOX\ H TXH
® 8' (6 FXHQW FRQ XQD VDVD GH
HP SGIDELADG GH VXV J LIDGXDGRV HQ
HO GHO LI XD® HQW @
P V DOD HQ FRP SDWDFE2Q D MV
GHP V,(6 P HQFLRQDGDV
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